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AUASB PROJECTS

PROJECT KEY DELIVERABLES
DETAIL STATUS ESTIMATED TIMING
Stream 1 - Assurance Phasing Model Exposure Draft to be issued in September 2024 with the final standard estimated for December 2024 In progress Current to December 2024
Stream 2 - I1SSA 5000 E\Ill}f\lSslétigdlggﬂet t;“t:st?gl[!);gvee;ly?vyawﬁtIi\tl:‘ilz;pdSeptemher 028 In progress %T:Titeigr[r]ﬁi?l:?ber 2024
SUSTAINABILITY First-time implementation guide
ASSURANCE Stream 3 - Local Guidance Frequently Asked Questions to be drafted to address identified areas where guidance is required In progress Current to December 2025
Stream 4 - Research Identify research priorities and opportunities and engage with academic community (refer below) In progress Ongoing
Stream 5 - Education Work with stakeholders on initiatives to educate auditors In progress December 2024 to December 2025
Fraud Final standard to be approved by the IAASB and issued in Australia Monitoring developments 02 2025
Audit Evidence Final standard to be approved by the IAASB and issued in Australia Monitoring developments To be determined
Going Concern Final standard to be approved by the IAASB and issued in Australia Monitoring developments 012025
IAASB PIE & Listed Entity (Track 1) Impact on ASAs In progress To be determined
PIE & Listed Entity Definition (Track 2) IAASB to finalise its next steps and impact on ASAs to be determined Monitoring developments 012025
Risk Response Currently being considered by the IAASB. Developments will be monitored In progress To be determined
Technology Position Currently being considered by the IAASB. Developments will be monitored In progress To be determined
ASAE 3500 Narrow Scope Update Final standard to be approved at future AUASB meeting In progress 04 2024
DOMESTIC MATTERS, Review AUASB Guidance Statements (GS)  Identify which guidance statements are outdated and whether they should be updated or withdrawn In progress Ongoing
PRONOUNCEMENTS, AND GS 002 (prudential reporting) Amend to reflect updates to APRA prudential requirements In progress November 2024
OTHER PUBLICATIONS GS 021 (NGERS) Consider whether to update or withdraw In progress Current to December 2024
it S g s e et it s
Collaborate with academics on research relevant to the AUASB’s Work Plan
RESEARCH AUASB Research Program Publish AUASB Research Reports In progress Ongoing

AUASB, Sydney University and Deakin University Sustainability Assurance Research Workshop scheduled
for February 2025
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