
  

Page 1 of 2 
 

AUASB WORK PLAN OVERVIEW (7 November 2025) 

AREA DETAILS 
DOMESTIC/ 
INTERNATIONAL 

STANDARDS/ 
GUIDANCE/  
SUPPORT 

PRIORITY RESOURCES TIMING 
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Amendments to ASSA 5000/ASSA 5010 ED 02/25 & ED 03/25 Domestic Standards High High Dec 2025 

Guidance & monitoring FAQs to address identified areas 
Guidance for financed emissions using data providers 
Guidance for other disclosure areas 
Guidance - engagement areas from IAASB Impl’n Guide 
Illustrative audit reports 

Domestic Guidance 
 

High 
High 
High 
Low 
High 

High 
High 
High 
High 
High 

See 
Sustainability 
plan on next 
page 

Implementation support & education Work with AASB, ASIC, accounting bodies & others  Domestic Support High Medium 
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PIE Track 2 Pt 1, experts re ethics, etc Minor standards updates – application material, etc International Standards Low Low Nov 2025 

PIE Track 2 Pt 2 Expand standards re QM and KAMs to PIEs International Standards Medium Medium 2026-7 

AASB 18 Minor standards updates - application material, etc International Guidance Low Low Nov 2025 

Going Concern & Fraud Implementation support for new standards International Support Medium Low Q1 2026 

Audit Evidence, Risk Response, SAPs IAASB project at early stage International Standards High Medium 2025-7 

Inventories, Confirmations, Sampling IAASB project at early stage International Standards High Medium 2025-7 

Technology IAASB project at early stage.  IAASB QM Roundtable 11/11. International Guidance Medium Medium 2025-7 

ISRE 2410 Interim reviews IAASB project with NZAuASB (specific matters, not nature 
of a review) 

International Standards Medium High 2025-7 

Support for other IAASB projects To be determined International Standards Medium High 2027 

GS 002 Registrable super’n entities Update for new APRA prudential requirements. Domestic Guidance Medium Medium Q1 2026 

GS 007 Investment service organisations Revision for practice matters.  PAG meeting regularly. Domestic Guidance Medium High Q1 2026 

GS 010 Questions at AGMs Update for sustainability (already covered in FAQ 1) Domestic Guidance Low Low 2026 

GS 011 Access to working papers Minor update for ASA 600, etc. Domestic Guidance Low Low Nov 2025 

GS 013 & GS 014 Managed schemes Update Domestic Guidance Low Low 2026 

GS 015 Associates Minor update for updated accounting standards Domestic Guidance Low Low 2026 

GS 018 Franchisor solvency Revision of approach, minor reference to revised Code Domestic Guidance Medium Medium 2026 

GS 023 Public sector  Minor update for revised ASA 570 Domestic Guidance Low Low 2026 

Cybersecurity Simplified information sheet and revision of approach Domestic Guidance Medium Low 2026 

RSE investment values Possible practice matters Domestic Guidance Medium Medium 2025-6 

FRC Audit Review Working Group Use of RCAs in State legislation Domestic Support Low Low 2025-6 

B
O

T
H

 

IAASB work plan and projects Influence (e.g. through IAASB & IESBA Stakeholder 
Advisory Council) 

International - Low High 2026-7 

Website refresh Sustainability pages, accessing standards by reporting 
period, web design software, etc. 

Domestic - Medium Medium 2026 

Stakeholder engagement Ongoing engagement Domestic - High High Ongoing 

Legislation and reform Enforceability of firm quality management standards and 
relevant ethical requirements. 
FRC/AASB/AUASB merger; Treasury consultation on 
ethics, consulting and audit. 

Domestic - High High Mid 2026 
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SUSTAINABILITY ASSURANCE 
AUASB IMPLEMENTATION SUPPORT, GUIDANCE AND EDUCATION OVERVIEW (7 November 2025) 

 

 

 

 

 

  

1.  Standards 
Completed: 
• ASSA 5000 General Requirements for Sustainability Assurance Engagements (Jan 2025) 
• ASSA 5010 Timeline for Audits and Reviews of Information in Sustainability Reports under the Corporations Act 2001 (Jan 2025) 
• ASSA 5000 amended - ethics and effective date (May 2025) 
• ASSA 5000 amended - adoption of revised APES 110 (July 2025) 
In progress: 
• Amend ASSA 5010 re directors’ declaration (ED 02/25 – comments due 24/11/25) 
• Amend ASSA 5010 for voluntary early reporting (Treasury Laws Amendment (Strengthening Financial Systems and Other Measures) Bill 

2025 introduced into Senate 27/10/25) (ED 02/25 – comments due 24/11/25) 
• Possible changes to ISA 720 to address communication and sharing under ‘two-auditor’ scenarios (raised with IAASB Oct 2025) 
• See also ‘Illustrative assurance reports’ (ED 03/25 – comments due 3/12/25) 
• 2027 review 

6. Implementation and education 
materials (webpages, videos, 
conferences, education series) 
Completed: 
• Overview of framework (Sept 2025) 
• IAASB implementation guide (Jan 2025) 
• Comparison of ASAE 3000 and ASSA 5000 

(Sept 2025) 
• References to ISSB and AASB materials 

(Sept 2025) 
In progress: 
• Summaries of each area of ASSA 5000 

using IAASB Implementation Guide– stages 
of engagement (Dec 2025) 

• Assurance (limited & reasonable) under 
each AASB S2 disclosure category (e.g. 
governance, scenario analysis) (this may be 
guidance) (Dec 2025) 

• Illustrative engagement and mgt rep’n 
letters (in progress – depends on illustrative 
assurance reports) 

• Year 1 guidance (Nov 2025) 
Working with others: 
o Needs - LNNDG, mid-tier firms 
o Delivery – AASB (reporting), CA ANZ/CPAA 

(membership lists) 
o AASB – coordinate materials on similar 

topics, where possible; presentation plan) 
o APESB – where ethical relevance 
o Presentations with external bodies 

4.  FAQs (complex matters under 
local reporting framework and 
international issues) 
Completed: 
• Practical considerations of two 

auditors (Sept 2025) 
In progress - examples (first nine FAQs 
have been subject to soft consultation): 
• Materiality (including resolution of key 

issues with IAASB) 
• No material risks and opportunities 
• Scope 3 (guide, starting with financed 

emissions using data providers)  
• Governance – effectiveness 
• Others per table 

5.  Illustrative assurance reports 
Completed: 
• In ASSA 5000 (Jan 2025) 
In progress: 
• IAASB WG supplement (AUASB is 

part of IAASB working group; 
comments provided to IAASB on 
latest draft 24/9/25) 

• Corporations Act specific (ED 03/25 
– comments due 3/12/25) 

Corporations Act specific (to follow): 
• No material risks and opportunities 
• Mandatory and voluntary assurance 
Working with others: 
• Consultation with AAA-PPC, LNNDG, 

accounting bodies, etc. 

7.  Emerging issues identification 
Ongoing: 
• Own analysis of legislation, reporting 

standards, assurance standards, etc 
• Meetings with stakeholders (AAA-

PPC ESG WG, LNNDG, firms, 
accounting bodies, etc) 

3.  Key messages 
Completed webpage (Sept 2025): 
• Preparedness – capability and 

capacity, deadline pressures 
• Preparers facilitating assurance – 

analysis, documentation, etc 
• Limited assurance ‘myths’ for 

preparers 

8.  Capacity building, 
preparedness (preparers, auditors, 
experts) 
In progress: 
• Updated population data from ASIC 

(requested 15/8; follow up 11/9. 16/9 
and 10/10; approved 20/10/25) 

• Academic research on 
implementation support – Sydney 
Uni/Deakin with AUASB in-kind and 
funding support  

         population database obtained 
         surveys Nov 2025 
Ongoing: 
• Meetings with individual firms (meet 

with large firms Nov 2025 and April 
2026– ASIC has asked to attend) 

• Ongoing discussions in various fora 

This schedule provides a high-level 
overview only.  The schedule does not 
provide a comprehensive list of 
individual matters and their timing. 

2.  Working with others 
• IAASB  & JSS – Matters of international relevance 
• Treasury – Implementation matters affecting legislation, 2028 review 
• Clean Energy Regulator – ASSA 5000 adoption; ASAE 3410 withdrawal 
• AASB – Reporting standards, support training 
• APESB – Ethical requirements 
• NZAuASB – Adoption of ISSA 5000 
•  IGCC/CA ANZ – Financed emissions 

LEGEND 

Completed 

In progress 

To follow 

Ongoing 

Working 
with others 

https://www.auasb.gov.au/media/52bjg5gw/sustainabilityassurancassa5000.pdf
https://www.auasb.gov.au/media/wf5frdj0/assa5010.pdf
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.aph.gov.au%2FParliamentary_Business%2FBills_Legislation%2FBills_Search_Results%2FResult%3FbId%3Dr7367&data=05%7C02%7Cdniven%40auasb.gov.au%7Cbeb83dd3a90d40b35fc008ddf5b01bf8%7C3a6753c2f5c24a9dab1950fa9b969203%7C0%7C0%7C638936859104223815%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=v0omZDiSwCS9AUs8sLgMF1BWFcQHRPW%2BZuB8FOMTJkE%3D&reserved=0
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.aph.gov.au%2FParliamentary_Business%2FBills_Legislation%2FBills_Search_Results%2FResult%3FbId%3Dr7367&data=05%7C02%7Cdniven%40auasb.gov.au%7Cbeb83dd3a90d40b35fc008ddf5b01bf8%7C3a6753c2f5c24a9dab1950fa9b969203%7C0%7C0%7C638936859104223815%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=v0omZDiSwCS9AUs8sLgMF1BWFcQHRPW%2BZuB8FOMTJkE%3D&reserved=0

