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Dear Sir, 

Comment submission on AUASB Exposure Draft (ED) ASA 540 Auditing 
Accounting Estimates and Related Disclosures 

We are pleased to have the opportunity to respond to ASA 540 Auditing Accounting 

Estimates and Related Disclosures ED issued by the Australian Auditing and 
Assurance Standards Board (AUASB). This letter represents the views of KPMG 
Australia. 

Overall, KPMG Australia is supportive of the adoption of the proposed Auditing 
Standard. 

Please refer to Appendix 1 to this letter for our views and responses to the specific 
questions raised by the AUASB for comment. 

Should you wish to clarify any aspect of KPMG Australia's submission, I would be 
pleased to discuss. My contact details are julietlow@kpmg.com.au or (02) 9295 3881. 

Yours faithfully, 

fu� 
Juliet Low 
Partner 
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