William Buck

Business Advisors
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Group 4 and Group 5 submissions

24 January 2006

ECEIVE

3 1 JAN 2006

Ms Merran Kelsall

Chairrman

Auditing and Assurance Standards Board
PO Box 204

Collins Street West

MELBOURNE VIC 8007

Dear Ms Kelsall

COMMENTS ON GROUP 4 AND 5 EXPOSURE DRAFTS OF PROPOSED AUDITING
STANDARDS ISSUED BY THE AUDITING AND ASSURANCE STANDARDS BOARD ("AUASB")

We write in response for the request for comments contained in the Group 4 and 5 exposure drafts
issued by the AUASB in December 2005.

We have set out our specific comments on the exposure drafts in Appendix One below and note
that the general comments in our Group 2 submission continue to be relevant.

Please contact Carmen Ridley (carmen.ridley@williambuckvic.com.au) or myself
(gerard.belleville@williambuckvic.com.au) via email or telephone on (03) 8663 6000 if you wish to
discuss further any matters arising from this submission.

Yours sincerely

William Buck (Vic) Pty Ltd
ABN 61 973 839 113
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Gerard Belleville
National Head of Assurance
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