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Auditing and Assurance Standards Board
PO Box 204

Collins St West

Melbourne VIC 8007

Australia

15 November 2011

Dear Ms Kelsall

Response to: Exposure Draft (EDo2/11) - Proposed Standard on Assurance
Engagements ASAE 3450 Assurance Engagements involving Corporate Fundraisings
and/or Prospective Financial Information

We appreciate the opportunity to comment on Exposure Draft (EDo2/11) - Proposed Standard on
Assurance Engagements ASAE 3450 Assurance Engagements involving Corporate Fundraisings
and/or Prospective Financial Information (ED). Our interest in this ED and comments thereon stems
from undertaking Investigating Accountant and other related engagements for our clients in relation
to corporate fundraisings and prospective financial information.

Overall we support the AUASB’s efforts to develop a framework for assurance engagements involving
corporate fundraisings and/or prospective financial information, which are not specifically dealt with
in other assurance standards. This support is, however, is subject to the matters included in this
response being appropriately addressed

Provision of Assurance related to Compilation of Pro Forma Information

We do not support the inclusion of the provision of assurance related to compilation of pro forma
financial information (PFI) within this standard and suggest that it should be contained in a separate
standard. We consider in a market such as Australia, where it is common practice to issue limited
assurance over PFI itself, that users may not be able to distinguish between an Independent Assurance
Report that refers to ASAE 3450 and provides limited assurance over the PFI itself and one that also
refers to ASAE 3450 but provides limited assurance over the compilation process only. In our view,
there are significant differences in the level of comfort provided. Shareholders and potential investors
should be able to distinguish between the two in a clear, unambiguous way, whether through a
different “title” to the report provided or otherwise.

Further consideration should also be given as to whether engagements related to the compilation of
PFI should be considered assurance and labelled Independent Assurance Reports or to be titled
“Compilation Reports” or something similar. We acknowledge the international exposure draft ISAE
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3420, Assurance Reports on the Process to Compile Pro Forma Financial Information Included in a
Prospectus proposes that such engagements are assurance in nature. However, we consider the use of
reports on compilation of PFI in Australia is distinct from the use of such reports in many
international markets. In Australia reports on compilation of PFI are largely limited to takeovers
where the assurance practitioner or the responsible party of the entity do not have access to the other
entity’s financial information. In contrast, in many international markets such compilation reports are
the standard form of reporting provided for corporate fundraising engagements, where no such access
restrictions exist.

Review of the entire fundraising document

The ED requires the assurance practitioner to read the entire fundraising document to ensure there
are no material inconsistencies or material misstatements of fact, or in some instances potentially
misleading or deceptive statements, in relation to the financial information which is the subject of the
assurance practitioner’s report. We agree with the requirement for the assurance practitioner to read
the entire document but are concerned that in certain circumstances this may be taken to mean that
the assurance practitioner is providing a level of comfort over the entire document. We suggest
additional wording should be included in the ED to establish that these procedures are solely to enable
the assurance practitioner to provide the assurance report over the financial information, and not to
provide any comfort over the balance of the fundraising document.

Our response to the individual questions raised by the AUASB and detailed commentary on specific
sections of the ED are provided in the Appendices to this letter.

We would welcome the opportunity to discuss our views. Please contact Avril Trent on (02) 8266 8097
should you wish to discuss the matters we have raised.

Bill Edge
OneFirm Risk & Quality Leader



&

pwec

Appendix A —~Request for Comments

Please see below our response to the Request for Comments:

1. Have l':aim:nlicable laws and regulations been appropriately addressed in the proposed
standard?

No comment
2. Are there any references to relevant laws or regulations that have been omitted?
No comment

3. Are there any laws or regulations that may, or do, prevent or impede the application
of the proposed Standard, or may conflict with the proposed Standard?

In some instances we consider the proposed Standard should be reviewed for consistency with ASIC
Consultation Paper 150 Disclosing financial information other than in accordance with accounting
standards and Regulatory Guide 228 Pro?pectuses: Effective disclosure for retail investors. Further
comments are provided in Appendix B (refer para. 69).

4. What, if any, are the additional significant costs to/benefits for auditors and the
business community arising from compliance with the requirements of this proposed
Standard on Assurance Engagements? If there are significant costs, do these outweigh
the benefits to the users of assurance services?

We consider the additional costs of meeting this standard do not outweigh the benefit to the users of
the assurance services.

5. Are there any other significant public interest matters that constituents wish to
raise?

Yes, refer to our covering letter discussion on compilation reports for further comment.

6. Should this proposed Standard be split according to the type of financial
information?

We consider the current layout that splits the proposed Standard according to the type of financial
information is appropriate and assists in readability of the Standard.

=. Should the section covering assurance on the compilation of pro forma financial
information be included in a separate Standard? The AUASB notes that the IAASB will
be issuing ISAE 3420 Assurance Engagements to Report on the Compilation of Pro
Forma Financial Information Included in a Prospectus late in 2011 and this proposed
ASAE 3450 has incorporated, where appropriate, requirements and related guidance
from the ISAE 3420 Exposure Draft. The AUASB will consider making further
consequential changes to the proposed ASAE 3450 when ISAE 3420 is issued.

Yes, we consider this section would be better dealt with in a separate standard for the reasons
outlined in our covering letter.

8. Should the section covering assurance on historical financial information be
included in the proposed Standard?

Yes
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9. Should the section covering assurance on prospective financial information be
included in the proposed Standard?

Yes

10. Are there any public sector issues which should be addressed in this proposed
Standard?

No comment.

11. Are there any SME issues which should be addressed in this proposed Standard?

No comment.



Ule1190 pue (S)UonIesuer] 10 (S)1UaAs Jo UOTHULIP 3y}
u] papn[oul aie uonoesueI} JulsieIpuny ay) 0} paje[al
A[[eony10ads asot]} Uy} Iayjo ‘SjusWISN(pe BULIO} 01d

STeHsRt
03 syuaunisn(pe eurzoy oxd £q pajsn(pe uoreULIOJUT
[BIOURLY SUBIW UOIJEULIOJUT [EIOUBUL BULIO} 014 (N)ET

Jey} U0 UO[}JBSURI] 10 JUaAS UR Jo Joedull Y} ajensnyl
0} sjusursnipe eurioj oid £q paisnlpe uoneuLIOUl
[BIOURUY SUBSW UOBUWLIOJUL [EIOUBUY BULIO} 014 (N)ET

*$30UBISWUNIILD
Jenonaed a2y} ur aqe1dacoe ST Jeym [[BI2A0 SIOPISUOD
Jouoryoeld soueinsse atf) Jayey ‘uoneonsiydos

JO [9AS] PUR SPISU JUSISIJIP B 9ARY ARUIL 19SN

papuajui yoea ‘o[dwexs 10} ‘se Juewadedus sdueINsse
pauur] g ur pautioiad aq 03 sainpadoad oy Sutuuerd
UIYM SIISN PIpULUL,, Y} I9PISU0D 0} Jauonnoeld
aouRINSSE 3Y) 10J JNOLFIP 2q A6 } JBY) JOPISUOD M

‘paule)qo SdURINSSE
91} JO 2INJEU PIJWI] Y} SaJedIUNWWI0D 110dal oURINSSE
PaWI] 91 L, “TUSWIoSE3UD 00UBINSSE 91} JO Se0UBISWNIIR
U1 U1 9[qeId500¥ 53068 Popusit ot o fRySuruuow
yuswa3pn( euorssajord s sauonnoeld soueInsse

At} Ul ‘s Jerj} 2DUEBINSSE JO [dAI[ B UTR1qO 0] pauue[d
s1Inq ‘quawafe3ua 20UBINSSE S[BUOSEII B UT A18S5309U
1e1]} yim pareduiod pajiui| sijuawadedua aoueInsse
panui| e up pauLiojiad sainpasold Jo 19 2y, "parelIssiw
A[[eL193eW ST UONBULIOJUT Jo}jeW 123(qNs 93 2431[aq

0} Jauonnoeld aouBINSSE a1]] SASTIRD JBY] UOUS}E

s Jauonnoerd adueInsse ay] 01 swod sey Julyiou
pauLiojiad sainpaocold ay) uo paseq ‘sAaAu09 Jeyf} uLIoj

' u1 passaldxa s1 uoIsn[puod s auoinoeld soueinsse
oL, "JusurafeSus sOUBINSSE S|ERUOSEAI B 10} URL)
1918218 SIYSLI Ay} a1aym Inq ‘Juswadedus sourinsse

31} JO SIDURISWINIIL B1]} Ul 3[qeIdedor SI 1Y} [9AI]

® 0} )SL1 JuawaSeSus soueINsse ayy) saonpal euopioeld
20URINSSE Y] YIIYM Ul JUaWaFeua 2dURINSSE

ue sueaul JustuafeSus sourinsse pajuury (u) €1

*PAULE}(O SOURINSSE 3] JO 2ANjeU pajiui
31} SAIIUNUINIOD 110da1 20URINSSE PINWI] 9Y T, "S12ST
papusjul 3y} 03 [njSuruesur Juswadpn( [euolssajod

s Jeuonoeld 22uRINSSE J1f] UT ‘ST JBY} S0UBINSSE

JO [249] & utelqo 03 pauueld st ng quawadedus
JDUBINSSE J[RUOSEDI B U AI1BSS209U 18] YIm
patedurod pajiulf st juswogesua adueInNsse pajiul]

e u1 pauitojrad saanpaooad Jo 395 9y, "pajelssiwl
A[[eLI91BUIL ST UOTIRULIOJUT J9)1BUI 102[(NS 31} 2Ad1[2q

031 1auoiyioed IoURINSSE BI[} SASNED JRY)} UOULIE

s aauoijioeld asurInsse ay) 01 auI0d sey Suiylou
paurroyiad sainpadold 9y} uo paseq ‘sK3AU0D JeY} ULI0}
e ur passaidxa si uoisn[auod s suonnoeld adueInsse
ayJ, uawafeSus 30URINSSE S[(RUOSEAI B 10] UL}
1932213 ST S a1} 21ayMm Ing Juswagesua duLINSSE
a1} JO SIDURISUINIIL 1]} Ul d[qeidadoe si 1ey) [242] B

01 YSL1 JuswaSe3ud S0URINSSE S1f) Sa0NPal Iauonijoeld
2oURINSSE Y} YOI1YMm UT JuatuafeSus sdueansse

ue sueaw Juswagesua souransse pajwry (u) €1

“pa[iduwiod jo uonIUYap siyy

uj pajetodioour os[e a1e sjusunsnipe euLioj oid 1910,
yons By} INSUS 0] UONBULIOJUT [BIOURUY BULIO} 01d

Jo uonuyep 2y} 03 soBueyd Surpiom asay] 1s983ns apm

*SeNjUIRLIdOUN

J10 SI10113 PUR SJU2Ad SULLINDAI-UOU 10 [ENSNUN

0} pajejal syuaunsnipe ewioj oxd 03 12Ty UOTIIAS UIYUM
OpEUW OS[E ST 30UAIYSY *,9Pell Ua3q dAey sjuaunsnipe
euL1o] o1d YoIym I0J UOTIORSURI] J3Y}0, 0} DOUIIJL
Sapn[RUI YoIyMm (2)0g U0I3I3S SE 1oNs ‘(3 241 JO Suondes
UIBLIID PUE (S)UOI10BSURI] 10 (S)IUIAS JO UOLHULYSP 31
uj papnpoul a1e uondesuel) SuisieIpuny 3y} 03 paje[al
A[[eoymads 350y ueY] 19430 ‘SjuLWISN(pPE BULIO] 014

SATJUIBLISOUN 10 SI0II0 DAIi00 01 o
Jo/pue ‘AJ[jU? 31} JO SUONEIodO [eULIOU
917 JO 11ed J0U o1€ Je(] STOoesue] SULLIMIAT
-U0U 10 [ENSTIUN JO SJ09)J3 U} JJeUMIP 0 o
I0/PpUE Tajep Pa3oa[as U3 Je ‘Udeapun
U93q peY UolPesuel} 9y} 10 pa1Indd0
PRy 1UDAD 31} JI Sk ‘AJIUB UE JO UONRULIOJUT
[eoueuy (paisnlpeun) oseq uo (s)uoljoesue)
10 (8)uaas Jueaytudis e jo oedwil oy ajenisnfi e

0} uolBULIOJUT [RIDURUL Juasald
pue astrewwns ‘Ajisse(o ‘1ayyes 03 L1red ajqisuodsax
2y} Aq uaenepun ssadoad sy3 sueaw papdwo) (§) €1

*9)ep Pa10a[as a1l Ik ‘Uayeudpun
U92( pey UOIIPBSURI] 3] 10 PALINII0 pey JusAd 3yl
J1 se ‘Q1jua Ue jJo uoeuLIOJUI [eRURUY (paisnipeun)
aseq uo (S)uorpesuer} 1o (SNUSA’ JuedYIUSIS ©
30 rdw] Y} AFRIISN{[I 0} UOHRULIOJU] [eloUBUY Judsald
pue asurwwns ‘Ajissep ‘1ayred o3 Aued arqisuodsar
a3 £q uayenapun ssadoad Yy sursw paidwo) (€1

suouifaq

JUDUIIOY IMJ

Surpaopy paisading omd

Surpiom qH

A 213 JO Suond3s sgwads uo sjuduuoe) — g xypuaddy




a[qeuoseal Suipiaold yiim s[eap Juswaimbar oty jei
u2Alg [ENSNUN 000E JYSV 01 90UAIJII A} JAPISUOD IM

SIY1 1M SOUBPIOOJE UI DUBINSSE J[euosear (q)

“I9Y}I3 98E( 0} YOIYM U0 ‘UOTIBULIOJU] [BIDUBUY
[EDLI0IS1Y 3y} uo 2ouapias ajetidordde yusiyns

ure1qo o3 saanpaooid uriojrad pue ugisep 03 Juawagpn(
[euotssajoxd asn [[eys Jauonnoeld sdueinsse oy, "ob

BUETEE-0E)

SOUEBINSSE oL JO 199IqNS 947 ST JOIM UOIJeuLIOful
[ETDUEUL Y] J0edUIl A5([] SE 1] 05 U] UO[Ie[ngal 10 ME|
a[qeorjdde Aue jo sjuswaiinbal ay) Surpuejsiapun ue ([)

‘uonengal 10 me| ajqeorjdde
Aue Jo sjuswaambail 3y} Surpue)sispun ue ()]

(6TV "BIRJ :JoY) :9pPN[2UI [[BYS SUOIIRIIPISUOD
Suruued s ssuonnoeid soueinsse ayJ, "9¢

"99153A1p 10 211nboe 3y} Jo uonvULIOUL

[euEUY sapnpul ‘uiodal adurInsse sy} Jo Joalqns ayy
‘UOIJRULIOJUI [BIDURUL 9]} 219UMm 0] S10jau1 o[qedijdde
aIayMm,, eyl Ajuep o] ajerrdoadde aq Aeur 31 19pISUGD 9p

:3upniaul 291$aAIp 10 Ja1nboe Aue
‘a1qeatidde a1aym pue L3jus ayy Jo aInjeu a1y} ()

(L1y "eaed :J3y) :jo Suipuejsiopun
ue ureyqo [[eys Isuonmnoeld soueinsse ayJ, ‘vE

samaoy Buuun)d

Juduredesuy durInssy ) Suruuwe|q

UOIBULICJU] [RIDUBUL] [EILIOISTH

‘uoljeuLIOojul B0} 01d Jo uonIULap S

u1 pajerod.iooul os[e ale syuswsnfpe ewioy oxd 19y10,,
[ons Jey} aInsua 0} uotjeuriojul [eoueuly ewlioy ord

Jo uonuyap 3y} o1 sadueyd Suipiom asayl 1s983ns ap
‘SanjuIBIa0Un

10 S10119 PUE S]1U2Ad SULLINDAI-UOU 10 [enSNUN

0} paje[al syususn(pe eurio) od 01 TETY UOI109S UM
JpelW OS[E SI 80UaISJRY ° PRl U3aq dABY sjuawisnipe
euLI0] 01d I1YM 10J UODBSURI] Y10, 0] DU

“I3Y119 9q AeWI UONIBILIOJUT
[eueuy eurloj ol uoljeredard jo siseq pajels s ALred
arqisuodsai atp} ut Juareyut suorjdunsse 01 193[qns st 11

SONUIEITo0UN 10 SI0110 1091103

AIUR 91} JO SUONIEIad0 [euLIon

913 J0 11ed JOU aI€ 1B(] SUOIJOESUEI] SULLITIOAT
-U0T IO [ENSNIUN JO S]09]J0 ([} 2JRUIWI[d e

‘uoneansnyt

9y} Jo sesodand sy} 10} pa1oa|es slep Is1jIed

ue Je ‘UsyBLISpUN U pey (Sjuoljoesuea)

Ayl 10 ‘pPaLIndao pey (S)Iuaad a3 JI

SE UO[BULIOJUI [EIDUBUL JRY} Uo (Sjuoljoesuel)
10 (S)uaas ue jo Joedwii ay] RSO

Iaye aq Avwl UONBULIOJUI

[eroueuy eutioj ol ‘uoneredaid jo siseq pajeis

s £11ed apqisuodsal ay} ul yuarayut suondunsse o}
13[qns st 31 "uonrensny[i ay} jo sesodand ayp 10] pajdafas
91ep J9I1[dea UR 1€ ‘Ua)RLIDPUN UIa( PBY UOLORSURI] I}
10 ‘PaIINdDO Pel] JUAS Y] J1 S UOTIRULIOUI [RIDUBUL

JUAWWO)) DM

Surpaop pa1sa83ng Dmg

Surpaom i

{dH Y1 Jo suonrag aynadg uo sjusunuo)) — g xipuaddy




‘{spaepuels Sununody

ueleIISNY Ul paurejuod sapdouLid JusWaINseaW pue
uon1u809.1 Y] 58 A[UOUILICD JS0U 3T€ (PIUM UOBULIOful
[elouRUY [B21103S1Y 31} Jo uonjeredaad ay) ut pasn
yiomawreyj Suriiodaa feroueuy apqeardde ayy sauyap (A1)

‘spiepue)g SunuNoIdy

ueIEIISNY Ul paurejuod sapdoutid Juswainseau
pue uonugooal 2y} Sk UOIJBULIOJUI [BIOURUL
[eoL103s1Y 33 Jo uoneredard ay) ul pasn YIoMawely
Sunuodai [eouruy spqeatjdde sy ssuyap (A1)

:Jer]} uonyoas adoos e (p)

(6¥y-gbV "eled :J9Y) :SJUSWIS[D JISeq
Suimo[|oj ay} apnpout [[eys Hodal sourINSse Yy, "69

Ju0day 2ouDanssy ayJ fo spuawia)y 1Svg

woday ssueanssy ) Surredoag

"JuaAs Juanbasqns / 90UBISWINIILD

ur a8ueyD € 9q Aewl 513y SB 31NNy 3} 01Ul Safueyd

ou aq [[1m 3191} Jey} uLIyuod 0} A1red s[qisuodsal

911 10] JNOLJIP 8¢ PNOM }I J2PISU0D oM se  pajedionue
Apuarmo,, spiom oy} SuIppe pa1sed3ns aAvy am

{9]ep JueAd[al 9y} pue

110daa 90UBINSSE 3 JO I)eP A} UIdMI2( UOTRULIOJUL
[BIoUEBUL [E2LI0ISIY Y} 0] 9Pl 3q 0] SaFURYD [BLId)RW
TOTJUE AJUALITD OU 318 5191 JBYj} UOTIRULIUO0D (2)

‘a)ep JueAd[al

a1} pue 110da1 22UBINSSE A1} JO AIBP A} UsamIaq
UOIBULIOJUI [BIOURULJ [EDLI0)SIY 3T[} 0} SPBUI 3]

03 sadueyp [eLI2JEW OU J1E JIIY] JBY] UOTIBULIFUOD (2)

:Sumopjo} ayy

Sururejuod Jusurafesus adueInsse sy} Jo uona(duwod
a1y Je Ayred a[qisuodsal ayy woyy suorejuasaldal
uajLm jsanbai [[eys 1euonnoeid sdueInsse ayJ, 'LS

(EPy-6€V "eied :JoY) suonejuasaxday] UINLIA

110dal soueInsse Ay}

1o/pue JUIWNIOP Y] UT 219 MaS[2 J0/PUE ‘UOTIBULIOJUI
[eURUY [BILIOISIY] S} UL PASOISIp Jo/pue 10j paisnpe
9(] 0} SpPaU pue ‘[BLIDJRUI ST UOI}BULIOJUI [RIOURUY
[EDLI0STY Y3 U0 1031Ja o1]} I8y }aym 03 se Surpnjapuod o}
MaLA B M JuswdSedua adurinsse 9y} SuLnp pagnuapl
10419 10 ‘UOT}DBSUEI] ‘JuaAa yons Aue Ajred a[qisuodsal
Y] 3Im SSNISIP [[eYS Jeuonioeld adueinsse Ay, 'vS

‘110da1 aourInsse

9y} Jo/pue qUAWINIOP 2} ‘UOJRULIOJUI [BIOUBULY
[B9LI0}SIY] 9} I PasO[OSIp 10/pue 10} paisn(pe aq 0}
Spaau pue ‘[eLIa]RUI ST UOTJRULIOJUI [RIOURUY [eILI0ISTY
31[} U0 109JJ3 3} JAYI3YM 0} SE SUIPT[DUOD 0} MITA

e y1m JuswoFedus soueInsse ay} SuLINp paynuapl
10119 10 ‘UOIIoBSUEI] ‘JUIAd Yons Aue Lred ajqisuodsal
2} 1M SSNOSIp [[eys Jouonnoeld soueinsse ay, ‘v

(9€V "eigd :JoY) 11oday] 20URINSSY
ay Jo e A 01 d() STUSATF JO UONBIIPISUCD

"UOTIBULIOJUT [RIDUBULJ [BILI0}SIY
-uou Jo sMa31aa1 pue sjpne o) satjdde 000€ VSV
SEAIOUM ‘UONBULIOJUI [BIOUBUY [BILI0)SIY U0 3DURINSSE

'000€ VSV PUB VSV

JUDLIUIC) DM

Surpaopp pa1seBing Uzrm

Surpiom (I

@ 213 JO SUOTI3S IYPads uo syusuwruo) — g xrpuaddy




3o 69 ydeigered urjuswaaibai ay) 0y uoryppe uj ‘+g

1ioday] aouvpunssy ayy fo spuawa)y Nsvg
1odoy souranssy aip Surredaag

*UOND9S ST}

ul pajerodioout osfe a.e syusunsnlpe eurioj oxd 19130,
yons Jey} aInsus 03 sadueyd Surpiom asatp 15983ns ap
*SanuIeLIIUN

10 SI0.LI9 pUB S)UsAd SULLINDAI-UOU JO [ENSNUN

03 paje[al sjusunsnipe euLroy odd 03 TSIV UOHDDS UMM
OPBUL OS[E ST 0UIJRY °, SPRU Uaaq dARY sJuawIsSn(pe
euLIof 01d yoIyMm 10] UONIBSUERI) 19110, 0] 2IUIAJAIT
SapN[oUI 21YM (3)0g UOIIDAS SE YoNSs ‘qH Y3 JO SUOIIS
UIBLIa0 puUe (S)UOIORSURI) IO (S)IUSAS JO UOLIUYSP aY}
ul papn[our aJe uoloesuel) SUISIRIPUN] Y} 03 paje[al
A|[eoyyoads asotp) uey) J19yjo ‘sjusuIlsnlpe BuLIO} 01

puUe .palla.LI0od

suoneIado —NE.HOE 9] Jo 1ied JoUu ale Jeylsuorjoesuel}

10 (s)1uaaa Buid[zopun ayy 01 w_n_ﬁ.ﬁcza m

pue I(s)uornoesuri}
10 (s)1uans ulf[Ispun ay) 0} S[qeINgLIe ®

:axe suounsnipe euttof oxd oy J9YIOYM SUIULIIAP(D)

(8SV "vied

:Joy{) :UOTIRULIOJUI [RIDUBUY [BILIOISTY BULIO) 01d 21}
uo sainpaoold Suwmoijoy a1y} utioyrad pue ugisap [[eys
Jauonioeld sourinsse 3yl “IySy sl Jo aalsnpul ¥ 0}
ot sydea3ered ur sjuswraambail 9y} 0} uonippe Uy ‘08

SaUNPaI0.LJ BIUDANSSY
jusuraSeSuy soueanssy ay) Sunuiojiag

UOTIBULICJU] [BIOURUL] [RILIOISTH BULIO] 01]

A gesua 90URINSSE

a1]3 JO SIOUBISWNDIID 3Y] Ul 3[qe1dasoe ST JeyMm [[RI2A0
Japisuod o} msuonioerd sourinsse sy} 10 aeurdoidde
210w aq ABUI J1 J9PISUOD am “Iayiey ‘uonieonsiydos
[eroueut) 1oy} ut Apuedyudis A1ea o1 @y

AIE SI9ST UJAIS POUIE}(O 3DUBINSSE AN} pUR]SIIPUNSIU
ST S195N I9JAYM djenjead,, 0} rauonnoerd
2DURINSSE UE 10J JNOIJIP aq AewI JI 1B} JOPISU0D M

-Surpuejsiapunsiu

a[qissod a1edniw ued wodar s sauonnoerd

90UBINSSE 3Y) Ul uoreue[dxs [BUOLIPPE ISYISYM ‘05 10U
JTpUe "TUSWISSESUS S0UBINSSE o] JO SeoURISUINIID a1

1 9[qe}do00e ST 110431 JOUBINSSE J([] POtHBIge-0oUBINGSE
O PHBISIOPURSHE I 51958 JOIOYM I1BN[BAD

[1eys 1auonipeld soueinsse sy} ‘Lodal soueinsse
a1} ur Surprom 10 Jnofe[ 21yads e asn 0] uonem3al
10 me[ £q paambai st 1suonnoerd sourinsse ayy J1 '0L

-Surpuejsiepunsiu afqissod ajednu

ued 1rodaa s seuonoerd sdurinsse ay) ur uonjeuedxs
[EUOTHIPPE JA19UM ‘OS JI PUE ‘POUIB}(O OURINSSE

91} pUB)SIIpUNSIW JYSIU SI9ST IOYIAYM dJen[eAd
[reys 1euonoeid soueinsse oy} ‘Lodal adueinsse

9y ur Surpiom Jo Jnode ayoads e asn 0] uonjem3al
10 me[ Aq pambai s1 19u0neId DURINSSE dY} JT “0L

||||| JULUIIOD) M

Surpaopy parsedsng omd

- Surpaom 0H

4 211 Jo suonaag synadg uo sjusunuo)) — g xipuaddy




10 SIOLI0 PUE S}UIAD SULLINIAI-UOU IO [ensnun

0} pajeje1 syudunsnfpe eurioy oid 0} TSIV UOHIIS UIYIIM
opRUL OS[E SI 3JURIJRY °,APEUI UII( JARY Sjuauwrisn(pe
eurIof oid [DIYM 10J UOIJORSURI] I3T[10,, 0] 90UIIJRI
SOpN[oUL Y21YMm (3)0g UOTII3S SB YINS “‘(IH 1} JO SUOLDAS
UIELI30 pue (S)UO[I0BSUERI) IO (§))UIA3 JO UOTIIUYSP 9}
ul papn[our aIe uondesues) SulsIeIpUny sy} 0} paje[al
A[[eoyoads asoy} uer]] 19710 ‘sjuatulsnipe BULIO] 014

pueTpaaIIod

SULLINOI-U0U 1O [ENSATN 0] 10~ (5)U0lorsue)
10 (5)1u94d SulA[Iapun 3y} 0} qEINGLINE (A)

pue {(s)uonoesuel)
10 (s)1usAs SurAjIopun ay} 0} I[qeINGLINE (A)

(S8V "eied :J9y) :a1e uoneiedaid oy}
uj pasn suonpduinsse ay) Jayjoym SururuLalep P)

(€8V "eleq :Joy) :Surpnpur
saanpadoad uriopad pue ugisap 03 Juswadpn(
[euoissajoad asn [[eys Jauonoeld soueinsse ay, ‘€01

$3.NPado.d BOUDINSSY
juswraSeSuy] sourINSSY ) SUTULIOLIdJ

uonruULIOyU] [RIDURUL] dandadsoag

‘(Burinjonuysal

30 1500 JJo-3uo e s[durexs 10J) 19Y19501[e pasoUIal ale
£a1]] S2WOWOS ‘UONBULIOJUT [BIDURUY [BILIOISIY 95B(]
31} JO J1EP 3Y] 1B SE PalInodo Aay) J1 se pajsn(pe sAemle
jou a1e syusunsnipe euwio} oxd 19130, 959y, "Hodal
20UEINSSE A1} Aq PaIaA0D e (SuUISleIpUN} AU} 01 paje[al
A[y0aa1p J0U 3s01]) ‘s11e1])) Sluaunsnpe eurioj oxd Iayjo
2INSU3 0} UOIID3S SIY} 0} d8ueyd Juipiom a1f) paisadins
9ABY] 9M ‘UOIBULIOJUI [BIOUBUY BWIO) 014 JO UOLIULYIP
a1} 0] syudwpuaure uipiom paisadsns ano 1ad sy

gﬁ%ﬁiﬂw@eﬁg@% JuAWNI0p
a3 o [X] uonos ur paquiosap se sjusunsn(pe euiio oxd

{UOTIBULLIONI] [BIOUBULY [BI1101SIY aseq 3y} Jo ajep

9Y) € Sk paLINI20 pel] dle[al syusaunsnipe asor} yoiym o}
SJUDAD pUR SUOTOBSURI) 9Y} JI SE ‘JUaWINIop 243 Jo [X]
UOI199S Ul paqLIdSap Sk sjuauisnipe euLioy oid e

pUE SJuaunoop ay3 jo [X] uorjoss
Ul paqLIdSAp SE ‘UOIJRUIIOJUI [RIDURUL 3SB( AU} e

:0} patjdde spiepuelg ununoddy uBiRHSNY

ur paurejuod sapdoutid JUsUIRINSEIW PUEB UOTHUZ0021
Y} Su19q S UOIJRULIOJUI [RIOURULY [BJLIO)SIY

eurio} oid 2y Jo uoneredaid siseq pajels sy} augap(Ir)

Jey} uond3s adoos ay} Ul SJULUISIE]S (e)

:apnpout [[eys 1odal soueInsse Y} ‘AVSV Sy

U] Jmd

Surpaopy paisading pmd

Surpiom (I

a4 212 Jo suond’s agrads uo sjudWIo) — g xipuaddy




SaUNP320LJ FOUDINSSY
juswageduy durInssy 9y} Sururioyag

1SBI210,] BULIO,] OIJ

*SPURUINIOD 10J OL “eied 9oy

AVSV sIy3 jo PET ydeadered ur paynuspr

SJUBWA[R 3] JO YIBa ‘WINWIUNU © Je ‘Sopnjoul 11odax
9DUEBINSSE 3]} SSI[UN SPIBPURIS FSV(1V 1930 10 TYSY
sIY3 Yum podor soueimsse ay) up sduerduos 11odas

jou [[eys Jauoiioead aoueInsse Ay, ‘SUIPUBISIIPUNSILI
aqrssod ayednw ueo jrodas auonoeid

aouRINSSE 2y} Ul uoneue[dxa [BUOIHPPE I3IAUYM ‘JOTES
J1 pUE -POHiBIGO-DOUBIRSSE- O} PUBISIOPURSTE YT
5495R JUSIIRSESUD SOURINSSE ol[] JO So0UBISUINIID I}
U 9[qe1da00e ST 110doT 90UBINSSE ol JoY1a1M 1BN[BAD
* [1eys sauonnoeld soueinsse ayj ‘Liodal adueinsse
ay} ut Surpiom 10 oke] oyraads e asn 0} uone[nsal

10 me[ Aq paambau st asuonjoerd soueinsse sy} J "SET

"HVSV siyi jo ber

ydea3eied ur paynuapl sjusurafa ay} Jo Yors ‘wnurmuny
B JE ‘sopn[oul 10dad 90URINSSE (] SSI[UN SpIEpUR]S
dSVNV 12130 10 FVSV SIY] 1M Liodal soueinsse

ay3 ut soueljduioed Liodai Jou [feys Jauonpead
soueansse 3y, ‘Suipuelsiopunsiui afqrssod ajednu
ue2 jiodai s ssuonioeld soueinsse ay} ul uorjeue[dxa
[BUOLIPPE I2[I2YM ‘OS JI PUB {PAUTE}]O DULINSSE

91} puBiSIapunsIuI JY3IUI SISST IYIIYM DJBN[BAD

[[eys Louonpeld soueinsse ay) ‘Lodal soueinsse

ayy ut 3urpiom 1o noLe[ 2yads e asn o) uoneniar

10 me[ £q paambau st Isuoijoeld soueinsse ay} J] “SET

“110da1 20URINSSE SY} JO JUSWIS[d UB SB Papn{aul aq siy}
181 1s983ns opy "ydeaSered e yons apnpur op xipuadde
Ay} Ul SYV] aanensn[i 3yl Lasmoy ydesSered Siiqer|
© 0] 30UA.19J2.1 IPN[IUL 10U S0P (T 21} JeL]} 910U IM

fuorjeuLIO)Ul

[eouRUYy 2Apdadsord ay) Aq pajesipur syynsal

a1 Jo Ajrqeaatyoe ay} 10) Aljiqisuodsal s auonoerd
20UBINSSE 2] SUTWIR[ISIP JUW)L]S ¥ ()

“UOIjRULIOJUI [BIOUBUY 2Al}dadsoxd

10 {UOTBULIOJUI [BIDURUL

10 ‘uonjeuLIojul

9U1 JO MIAI B IPN[UI [[oM ABLU JUIWIUSISSE Y, aanpadsoad ay3 Jo mataal 1o ypne ue d[qeddde J1 [eroueuy aandadsord 9y} Jo malAal 10 NpNE UR e
:apnpoult jou pip jusawassesus ay) m
ey Jsuonipeld soueInsse 9yl Aq SjuswIalels P)

(TTTY-0T1VY "eled :JoY) :S1Uawa[a SUIMO[[0] 9y} JO Yoed
‘wnwiu e e ‘opnput [[eys Modax duelnsse 3y, ‘FET

J0d3Y 22uDNSSY 3Y] JO SUW)F NSDY

woday souranssy a3 Surredaag

"1L01309S SIY}
ut pajerodioout osfe a1e syusunisnipe eulioj oxd JI9tjo,
[ons Jey} 3Insus 01 sadueyd Surpiom asay] 15933ns ap

‘sanjuel=oun

JUDUIIOY) JMJ

: w...mmm-nc A —.u&ﬁ&ﬂﬁim oM g

Surpaom qH

{5 31 Jo suor23s syads uo sjuswo)) — g xipuaddy




(Burinjonaisal

J0 1500 Jjo-auo e a|duiexs 10J) 19YJa50][R paAOLUa 1€
Aa1[} SaWIIIAUIOS ‘UOBULIOJUI [RIOURUY [BILIOISIY 8SB(
1]} JO 93P 9Y} e S PalInd0o L3y} JI se paisnipe sAemje
jou axe sjusunsnipe ewroj oxd 3910, asay], ‘Jodal
soueInsSse a1} £q PaIoAod a1e (SulsieIpuny ay} 0} paje[al
Apoaa1p Jou asoy} ‘st Jerf}) sjuaunsnipe vurioy oid 1030
INsus 0} UONI3S sIy} 0] aBueyd Surpiom ayl paisadins
9ARY 9M ‘UONIRULIOJUT [RIDUBUL] BULIOJ 014 JO UOLIUYSP
a1]} 0} sjusuipuawe Surpiom paisadans amo 1od sy

E%%E%? Eoﬁsucv wﬁ
30 [X] uo1399s ul paqLIasap se ‘sjuaunsnipe eurioy oxd ayy

‘uonjeuLiojul

[eroueuy 2anvadsold aseq a1} Jo a1ep o} Je sB
PaLINIDO ey paje[al SJUSUISNIpe ay] Yolym 03 SJUaAd
PUE SUOBSUEI] 3Y] JI S JUIWNI0P 91} JO [X] Uonoas
ul paqLIosap se ‘syuaunisn(pe eur1oj oxd sy o

:01 patjdde spiepueig Sununosoy
ue[ensny ul paurejuod sapduLid yuswainseaw
pue uonusodal Y} Se 158I910j ewrio) o1d

a1} Jo uonjeredaad jo siseq pajels ay) sauysp m
:Jey} uonoas adods e ()
:SjuaUIR[a SuIMmo[[o}

a1J3 JO OB ‘WNWIUIUL © Je ‘9pn[oul [[RYS }S8310} BULIO]
oxd uo J1odai sourInsse ayl “gySV Siyl jo SE1 pue
¥e1 sydeadered ur yuswaambai ayy 0} uonyippe ujy "Lt

1today aoup.anssy ayj fo sjuawa)qg o1spg
woday aoueanssy a1 Surredaag

“JUauWINOop 3y} Inoy3noayy

AOu93s1sU0D 21INsSuUad 01 (1391 IB) safueyd Suipiom

a3 15988ns ap "@H 211 JO SUOLDAS IA[I0 U SYV]
QATRIISTI[I A} UI 0} paLI1sjal 198uo] ou st uoneredaid jo
siseq pajels oy} Ym Ajduwioo 01 syuaunsnlpe 10y 3dsoxa,,
samr[od SuuNoIoe JUSAINSEIW PUR UOIHUF00A

pue ‘onBiedotd Jo- 51584 POINIS- O M
Ajdurea-oysyuounsnipu-aerdooxajuawnoop syl jo [X]

UO1}99S Ul paso[dsIp satoljod SuUNOJIL JUIWAINSEIW

pue ‘uorjeredaid Jo siseq patels a1} yim Ajdwod
03 syusunsnipe 1o} 1deoxa yJuswnoop ay3 jo [X] uondas
ug pasojosip samdifod Sununodde JusWAINSESW pue

s AJjus 3y} YIIm 2dueplode ul Sutaq jo 3daduod ayg, pue uoniugooal s AJUD Y] YIIM 2DURPIOIIE Ul uoniu300a1 § A11UD 3} 1M OUEBPI0IDE Ul m
91
sjuaunsnipe eurioj oxd ay} Iayloym JUILIIAAP 6))]

:)seoaloj eur1oj oxd ay

uo sainpadoxd Sumofjoj oY) wiroptad pue ugisap [[eys
Iauonyoed soueInsse oY) FVYSV SIYl Jo aAlsn[oul 01 01
ot sydeaSered ur syuawraambai oy} 03 uontppe uj “thr

JUSUIUIO) DM

Surpaop paisading Dmd

Surpaom 4

dd 213 JO Suon23s sywads uo sjudunuoe) — g xypuaddy




10 13uonoeLd oUBINSSE ALY} 2IIYM SI9A0Ne) Ul sprodal
uoneiduiod jo asn a3 Joddns o) saeadde 5 ay,

UOTRULIOJU]
[BURUL] BULIO 04 Jo uone[iduio)

10 ‘a[qruUOoSEaIUn S1j[asH
1se2210§ eurio} oxd o1j) 18Y) 0UBINSSE PajIULY] °

pue ‘uodax

Iy} Jo U01303s 2d0ds ay) ul paqLIdsap se ‘uonjeredald
JO siseq pajels 9yl §I1IM 20UBpI0dd. Ul [11e) pajuasaid
S1 pue Juawndop a3l Jo [X] uUoildas Ul paqLssp

se suonduinsse a1ewWIlSa -153( 8} JO SISB( 3} U0
poardaad Apaadoad st 1seoaro] eurio} oxd ayy ‘spadsar
[BLIJRW [[B Ul JRY} SOUBINSSE I[(BUOSEAT °

‘1sed210] vuL10] 01d 31} .10}

siseq a[qeuoseal e apiaoad suonduunsse a1elusa-1saq
911 e} ‘s1oadsal [BLIaJRW [[E Ul ‘SaAdl[aq Jauonoeld
JJUEBINSSE 27} 1B} 9JUEINSSE I[(BUOSEI.I L

‘(ad oy ul ejdwexs sjeredas

B sk AJ10ads 01 A18$5203U 1 I9PISUOD JOU OP aMm pue

‘1asn a1} 0} Sursnjuod aq Aew 11 ‘vqqissod s1 31 Jey] 22158
am IS[IYM ‘uaa1S aq 0} A[xI[un sI }sea10} BULIO} 0Id

3y} Jo syoadse JUSIAYIP U0 PIssaIdxa sduRINSSE pajwi]
pue a[qeuoseal yim uotuido ue 3oneId UL 1Y) 210U M

:3seda10j euLiof oad ayy
Jo s1padse JuaIaIIp U0 passaldxe sdurINSSE PajlWI] pue
J[qrUO0S®AI YIIM JUIUIZeTUS D URINSSE UR UI (1)

10 {110da1 oueINSSe Y] Ul pasoeasIp pue ‘eanoeid
Ajqeuoseal Jualxa 3y} 0} ‘paynuenb A@1eridoidde
§1091J9 9} Y}M ‘UOIIBOLIPOU Y]] 10] SUOSES. Y] [[B JO
uondLIdsap 1e3jo e sapraoad 1ey} 1UsWa1e]s B ‘U0ISN[ouod

10 f1a0daa

20UBINSSE JU} Ul paso[asIp pue ‘[eonoeid L[qeuosear
jualxa ay} o} ‘paynuenb Apjetrdordde spayye oy

1M ‘UOIIEIJIPOW A} 10} SUOSEAL 31} [|© Jo uoijdLosap
Ie3[2 & aplaoid 1By} JUSIUAIE]S B ‘UOIST[OU0D PIYIpowt

paygIpowt e Yiim ‘quawradesus soueinsse pajiui| e ul B yim QuowrafeSus 20ueInsse pajIull| & u ()
10
‘a[qeuosEAIUN ST J[2S)1 }SEIA10] euLIof o1d 3y} .

:1eY] 9A91[aq 01 Jauonoeld sdurINSSE

91} S9sNED JeY] UoNUALE S Jsuonideid adueInsse
1]} 0} 2U102 skY SUIIOU JBY] ‘UOTISN[OUOD PayjIpowun
UE [Im ‘quowra8edua 0UurInsse pajluli] e ul N

-UOISN[2U0d QURINSSE § ..Hwﬁomu_uumhﬂ aouRINSSE QF—HCV

U WO IMJ 1

Suripaopy pa1sasSing Omd

Surpaom g

3 21 Jo suona3g sy1aads uo sjuswrwo) — g xipuaddy




(9€TV-2E1Y "lgd :Joy) pUE ‘UoTEULIOUI
[eueuy aseq aty} Jo 201nos ajetrdoidde ue pasn
sey] L1ed a[qisuodsal Y} Jayloym SUIULIDIAP (®)

:[reys Ienonued ut pue ‘000€ JYSV
£q paanbai se ‘S[qenns a1e eLLLD s[qediidde ayy
I3Iaym ssasse [[eYs Jauonndeld soueinsse ayJ, “€S1

SA.UNPA0LJ 2IUDUNSSY
jusweSeSuy ssurinssy a1} SururrorIag

"SA[ISWA)
$sa00€ aARY 10U Aew A3 se ‘apxinboe ay} uryim
S[enplAIpUL 0) §5320% dp1aoxd 01 JUaI[d a1} 10 3[qIssod
2q Jou ABW JI UOIRUIGUIOD SSIUISN( B UL JBY} 90U 3

“UOIIeUIqUIOD SSIUISNQ B Ul saa1mboe uryum
spenpiaipui ajerrdoxdde 03 ssa00e ‘panbal uaym (A1)

*SPAasWAY]

$sa00€ aaey] Jou Aeur £a1]} se ‘@eamboe uw uo uorELIONUL
Sy} JO [[& 03 Ss300e apiaoad 0} JUAI[D a1} 10} d[qissod

9q j0u AeUI ]I UOTIBUIQUIOD SSAUISTI] € UL JBY) 910U I

‘eL1a)110 3| qeordde

at} Jo siseq oy} uo pajidwos uaaq sey uoneuLIouI
[eroueuy euL1o} o1d ay} 18Yylaym Suljen[eAd 0} JUBAI[DI
‘[BlISIBW 19110 PUE UOIBIUSUWINIOP ‘SPI003I SB Yyons
‘(uoneUIqUIOD SSAUIST] B Ul $9a1nboe Jo uoljewiioyul
‘paambal usym Surpnpour) UoHBULIOUL [[€ 0} SS320R(1)

3m Jouonnoeld
aoueansse ay} apraoad [[im £1ed ajqisuodsar oyl 1eyi(q)

:f1red sjqisuodsau oy} woy
juowaaise urejqo [[eys Jauonnoeld soueinsse ay g, ‘gh1

"payifenb

aq pnoys 1odal 3y} Se0UBISWNII Jeym ul a[duiexd

10} ‘UOTIRULIOJUI [BIOUBUY S AU I3YJO Y} 01 SSDIE
aaey J0u op A3} a1eym Modal pinoys rsuonderd
9JURINSSE 9} MOY 01 UOLIB[a] Ul 20uepIng oy1ads a1ow
apnpoul 03 pIepuels ay) 10 [(njasn aq pinom 31 ((q)gbr
uonoas) spenpuarput ajeridordde pue uorjewiiojul
s,9011nboe 8y} 0] s5900€ ap1aoad [[eys AU dqisuodsax
a3y} 2InsuL 0] Jouonnoed 30ULBINSSE BY} UO JUSWAINDaI
a1} “repnonaed uf ‘sourSWINDII SIY} Ut d[qissod aq

1jou pinom A 2y} £q pasodoad sjuswaiinbal urensd Jeqy
ISPISUOD 9M “TIAIMOH “UOIRULIOJu [BOURUY S2a1mboe
a1} 03 ss300€ aaey Jou op Ayred s[qisuodsa ay}

(Pery "eied :Joy) 20uD)daddy LOf SUONIPUOIDL]
aoueydosay juswaSeSuy 20URINSSY

JUBUWIUO)) DM

Surpaopy paisading omd

Surpiom qd

@d 91 Jo suondI§ IYMadg uo sjUIUNU0) — | xipuaddy




"Ayred s[qisuodsar o) yim SId)RUI 3SY) SSNISIP
o1 ajerrdoadde 1sour aq pnom 1 1Y} I9PISU0D I

aoueInsse ay} anssi 0} Juisnjal 10 110dal 2IULINSSE 9}
Ul uoIsnuod payipow e uinsst ‘Juswafedus sourinsse
ayl waorad 031 ANUNU0D 0] 1AYIAYM SULISPISUOD 3PN[IUL
yawadedus sourinsse a1f) 1o suorjearjduy Sy

2y} anssi 03 Suisnjal 1o J1odalx sourANSSE A1} UI
uolsn[ouod pagipow e Sunsst ‘juswradedua aoueInsse
3} uriokrad 031 aNUNUO0S 03 JAYIaYyMm SuLIaPISUOD IpNUl
juawa3esus IUBINSSE 3y} 10} suonesrdury Sy

(12
"eled Joy) SPIEPURIS ISVV I9YI0 10 VSV SIyl
Jo syuswaanbay oy ypim Ajdure) oy Ayjrqeuy

"JUd 23R UD DURINSSE S[(RUOSEAT

10 pajlwi] e IS11Id SB pajonpuod aq AW UOJJRULIOJUL
[eroueuy euwioy oxd jo uonepdurod atpy uo Suntodas ayy
0} paje[al s)uaWe3ua aouRINSSY "$2Inpadold mataal
Jay1o pue [eondfeue uik{dde pue £1ed sjqisuodsal o)
Jo Ajurewnad ‘sarnmbus Suryew jo s1sisuod juatuagesua
P0URINSSE palIul] Y "Juawafe3us sdurINSse pajiull] e se
FuisteIpunj e 03 paje[el uoneRULIOJUI [RURUL O J10daT
07 sayelIapun A[ureuiplio euonoerd soueinsse ay,

‘Juswafedua

90UBINSSE 3[RUOSED 10 PAYIUI] B JSYHS SB PAjINPUod
aq Aew uoneuLIojul [eURUY euLiof o1d jo uoneiduiod
a1} uo untodai sy} 0} pajre[al sjuswededus aouBINSSY
‘seanpasodd maraal Jaylo pue [eondeue Suidde

pue L.red syqisuodsai ay) jo Arewid ‘satimbua
Sunjeur Jo $)S1SU02 JUsWFeSUI JOUBINSSE PAIUI]

V Juswaedus sourinsse pajiul| e se Jursreapurny

B 0] paje[al UOIIBULIOJUI [BIOURUL} SoYRLISpUN
Aqureuiplo 13uonoeId 20URINSSE S ], v

*$P1023l pue sj00q s 31mboe

3] 0} S0 JABY JOU SIOP JUII[D 3} AIYM UOTORSUET}
UOBUIQUIOD ssaulsng e ul  patioddns A[fenjoef st
UOTJBULIOJUI [BIDUEBULJ 21f} JBY] Paysnes aq 0} sainpadoid
uttoprad,, 03 s[qissod aq Jou Aew J1 1] 310U OS[R I M,
“[e1o€] JoU ale aInjnj a1} noqe suondunsse

ainjeu 11ay} A9 -euaiLn payoddns A[fenjoej

93 199w 01 1 NOIIp 29q AeUl ) 15LIA10] BULIO] 01d B
SOpPN[UI UOTJRULIOJU] [BIDUBUL 3] I3YM 1B1[} 910U I

¢ perroddns Aj[enjoej s1 uoeWLIOJUL

[elouBUY 21} 1B} pPalysiies aq 0] sainpadoid wropad
[[eys Jauonnoeid souerinsse oy ‘pajorIIXa U3™q

SB[ UOLRULIOJUI [RIDUBU YONS [DIYM UI0} 32IN0S Y]
uo 110da1 Ma1Aa1 10 JIpNE Ol §1 213Y] pue sjuswisnipe
euLio} oxd sy} Ul papnoul s1 UONBWLIOJUL [BIOURULY
99183AIp J10 aaxinboe ay) J1 ‘partoddns £|{enioej aae (1)

(obt1y-gE1V "RIRg
J9y) :pue ‘eLIaILI a[qeoijdde oy} 1M 0UBPIOIIE Ul
ale syuaunlsnipe eutiof oxd ay] Jayloym auruialap (2)

SpI0231 pue syooq saalmboe a1 01

S$SR00B 9ARY JOU S30P JUSI[O J} AIYM UOIIBN)IS 19A0INe]
e ur apdurexa 10§ “9amboe e Jo uolIEULIOJUI [BIOUBUY
a3 sapnpout 11 Ji opqissod aq jou Aeut SIY} 90U IM

(SE€ry 'mieg

:Joy) ‘areudoadde st uoneutiojul [erouRUY 3seq Y] JO
20IN0S 9y} Jey]) paysnes aq 0] A1ess209U a1r JuswRIpn(
[euoissajoad siauonmnoerd sourinsse sy} ut se
sampaooid yons uriopad pue udisap [[eys suonpoeid
2JUBINSSE 91} ‘PaMalAdl 10 pajipne A[snowaxd usaq jou
SBY UOT]RULIOJUI [BIOUBUY SB( 21} JO 22IN0S 1]} JI(11)

o JUIWWO) DM

_ .___.w,mmm.nog P231s283ng Dmd

Surpaom qH

a3 33 Jo suonda’s syads uo sjusurwo) — g xipuaddy




2ouepmg pa[re}ap 2101 2pN[UL 0} ATBSS30IU PAIOPISUOD
ST 11 J1 210019, ,'PaISpISU0D 10U SI ‘Ajapim Area el
SPasl 3soyMm ‘SIasn [enplAlpul o1j10ads U0 spuawIaleIssIw
Jo 12ap° aqissod ay, *dnoid e se s1asn jo spaau
UOTJRULIOJUI [BIDUBUL UOUIWIOD 9Y] JO UOIRIIPISUOD B
U0 paseq a1e 11odal [RIDUBUL 913 JO SI9SN 0} [BLIDJLW I8
ey} SI9)BW JNOJR SJUaWagpnr,, eyl SaULIB[D ‘1949MO0Y
‘0¢E VSV ¢SIY1 9AATYIR am PINOM MO “OS JI pue

‘I9STL [ENPIAIPUI YOBS JO SPaall 3] JaPISUOI 0} Pasu am
op "9°1 *,§159191Ul SI19SN papusiul,, Aq JUeswW SI 1eYm 0Ty
“eled unpm Iead jou st ) ‘ajdwexs 10, "piepuess siql
uiyum ydeadered suo ur aoueping £jijeriarew Suipiaoid
Jo souanbasuod papuajuiun ue aq AeW 02€ VSV

Jo syuswaambai a1} Jo Sulusproiq B JBy) 910U OS[E I

"piepue)s sy} uryym parmbai st aoueping

[euonIppE ou ey} pue oping atf} Se Pasn aq p[noys oze
VSV 1BY} ISPISUO0D I ‘S[PAS] A}I[BLID)RW SULULIDIDP 0}
aping [nydjay e se pny up funutofiad pup Buuun)d ul
finpriapp 0EE VSV 01 20U213)a1 Sapnul ()9€ “eled

(0D9E "v1Bd :Joy) "s1adsoid s Anus ay) Sunen|ead

U $I13SN PIPUUL JO SUOISIIBP SY} 2oUINFUI S A3y}
MOY] pue s10108] 9sal]} SUlIssasse pue Jurpueisiopun

ur Juswadpn( [euoissajoad sasn Jauonnoeld aourINSSE
ay ‘Aj[errajew SulUIULIR)ap U] Sb ‘sisaraul SIesn
papusiul 3y} pUe ‘UORULIOJUL [BIDURUL [EILIOISIY

3y} Jo uonenjeas s Jeuondeld aduRINSSE 3} UO

1991J9 1131} JO JUSIXA pUR dINJRU 3] ‘apnituSew sAne[R1
se yons ‘si01oey aaneyfenb pue aaneuenb yloq jo
SULI9) UI PAIIPISUOD A[LIBUIPIO ST AJI[ELIaIRA] "0y

(0€ -eied :Joy) :apnpour Jauonnoeld sourinsse

ay} 01 a[qeidaoorun aq Aeur Jey) sadury) aSurYD

a1y 03 SureaiSe 1suonnoeld sdurInsse 3y 0} Jorad
pauIeIqo Sem B} 90UIPIAD AUe SB [[am Se ‘Juawageius
aoueansse ay) jo Sunodal pue PNpUo0d 9y} U0 AZUEYD
pasodoud aip} 10§ uoneoynsn( 2y} sI9pisuod Isuonoeld
2oueINSSe Y, "paplaoid aq 03 SIIIAIIS DUBINSSE

311 Jo aInjeu 2y} Jo SUIPUBISIIPUNSIUL B 10 IDIAIIS )
10J paau a1f} SUNISYJE SAOUBISWINIID UL IZUBYD B UA]
SBY 2191} 2IIYM IPN[OUT PAAIDAI 3 Avll JUBWIASEEUD
31} JO suLiay o1 asuep 0} A1ed aqisuodsal
a3 woyy sysenbar uaym jo sadwexy iy

(0f "eaeq J9y) :opnpout Jouonnoeid AOUBINSSE

a1 03 a[qeidadoeun aq Aew Jey) sefuey) -agueyd

a3 031 SursaaBe Jsuonnoeld sourinsse o) 03 Jord
paurelqo sem ey} 90UaPIAd AUe e [[om se ‘quawadedud
soueansse ayy jo Sunaodal pue PNpuod ay} uo a3ueyd
pesodoud a3 103 uoryeoynsn( ay) s1apisuod 1auonoeld
aoueINsSe YT, 'Papiaoid aq 0] SAOIAIIS IDULINSSE B}
JO aanjeu 9y} Jo SUIPULRISIOPUNSIUL € 10 JDIAIIS AN} 10}
paau a1} Surjoajje SIOUBISWNDI Ul 33Uy B Udaq sey
2191} 219UM IpN[oUl paatadal aq Aewr L1red apqisuodsal
a3 woyy sysanbax uaym jo sejdurexy iy

JusuraSeSuy I JO SULIA], Y3 Ul saduey)

UOTIRULIOJU] [RIDURUL] [BILIOISTH

soRtud JurAdied
soyio-Aue-pus-fred ajqisuodsal oy} yum suoneordun
oy} sassnosIp Jouonoeld soueinsse 3y, “Hodal

'saned JueAs[al1 I9130
Aue pue Ayred sqisuodsal a1 yum suonedrydurt sy
sessnosip Jouonoeld soueinsse sy ], “Wodal adueINSSE

JUAWIWIOY) DM

Surpaop paisadEng Dmd

Surpiom qH

H 2Y1 JO suUondag dyrads uo spuaunuo) — g xipuaddy




oxd [IE 1yl 21nsua 0} spasu hm:O_umao.th 20URINSSE A J,

2INsu2 0] spa’u h@ﬂomuﬁbﬂh& IJURINSSE YT,

.h?

saipmpy buiuup)g
Juswededuy souranssy Iy} Sutuueg

UOTJRULIOJU] [BIDUBUT] [BILIOISTH BULIO, O]

:aIam

alay} 1ay3aym 0} a3e[al Aew saurmbus yong “rsuonipoerd
soueInsse ay) Aq opew saLimbus 03 sanaed Jayo

Jo/pue Ay1ed aqisuodsal ay) w0y paaleval sasuodsal

1aIam I3y}

19y1aym o3 aje[al Aew sorimbua yong “1suoniyoeid
aoueInsse 21} Aq apew seuinbus o0y saned

1ayjo A11ed a[qisuodsal 2y} woly paaraoal sasuodsal (3)

-snyoadsoad yueasal ay)

Jo a1ep 2y} uo Surpuadap s1ead jiey B pue om} 10 sieak
[BIDUBUY U229 1SOW 32443 3} I9Y3ID 10J UOIRULIOJUT
[eloueuy Surpnour 1ap1suod pinoys £101s1y Sunerado ue
yum sarueduwrod Je) sajedipul (26°gecoy I9jal) ggeond
Ieadde

pmoys saeak [[nj om] Surpasaad pue (apqearjdde i) 1eak
JeY Jua0a1 150Ul 3} ‘PISO[ISIP ST JUSLUDIE]S 2WODU] Ue
JO WLIOJ 3} Ul UOIJBULIOJUL [BIOURUY BULIO) 01d [BILIOISIY
19y M “Teadde pnoys 1eak [[n} pue (siqearidde Jr) 1eak
J[BY U209l JSOUIL 91} ‘PASO[OSIP SI UOIISO [BIDUBUL] JO
JUSWIAE]S B JO ULIOf 9y} Ul UOIJBULIOJUI [BIDUBUY BULIOJ
oud [Bo1101S1 a1ayMm,, S91B1S (U)LL 000 OY 19)a1) 051D
*s.0)sauUl DI LOf

aunsoposip Buinoaduty :aansoposiq aayradsodd gy
pUE SpUDPUD]S BUJUNODID YJUM 22UDPLOIID UL UDY]
Jayj0 uonnuLioful owubulf buisopsiy 0S1dy siaded
uone}NsSuU0) DISY YIM JUIISISUO0D 3¢ Jou LB S} IRl

Apurodoyt-uoneredsad Jo siseq Jo £0Ud]SISUOD AINSUD O]
fred s(qisuodsaa ay) £q paisnipe 10/pue pajeisal usaq
aaey Leur saaneredwod yons ‘oidurexs 104 "uonBULIOJUI
[elouRUY [E2LI0ISIY Pamaladl 10 pajipne pottad dorid

31 JO 11 YILM JUSISISUOD SI JUSWINIOP Y] Ul papnjoul

{porrad awin aanjereduwiod ay] 20UlS PaLINI0

sey (SuLImionaisal -8-9) UOHDBSUERL] 0 JU3AD Jo[ewr

' uaym a1errdoadde aq Aew saaneredurod Jo uoISSTUUO
91 213M S3SBD 3q OS[e Avw 2121, "uoneredaid jo
siseq Jo AoualsIsuod ainsua 0} A11ed s[qisuodsal ayy £q
paisn(pe 1o/pue pajeisal Usaq aaey Aewl sasnjeredurod
yons ‘a[durexa 10y “UOIBULIOJUI [RIDURUY [BILI0ISIY
pamataal 1o paypne pourad Joud a3 Jo 1oyl am
JU)SISUOD ST JUIUINDOP B} Ul PIpPN[DUL UoljeULIOJUL

JI9PISU0D am saAneIedurod Jo UOISSIWO 3} 0} UOIIe[a1 U] uoBULIOJU] [RIDUBUL [BILIOISIY Y] Jaylaym (Q [eloueUl [BOLI0ISIY Y} I8y IoUM (Q
(ot "exeq :1oy) :3uipnjoul ‘s1010e] SnoLieA Aq pasuanjjul
3q Aeul INO PaLLIED 3( 0] S3INPadoId M31A31 JO JUIIXND
pue ‘Surwny ‘sanjeu sy} ‘UOIIBULIOJUI [BIDURUL [BILI0ISIY
a1 Jo ma1aal ke uturiolrad Jauonipoerd sourinsse
91]1 9pPN[2UI SULID] JUAWAZL3US 0URINSSE AL J] LTV
‘0Tt ySy ul
Surpiom 3yl Yiim JU1SISUOD aq p[noys 2duepinsg oyl ‘0z€
VSV 0] 80U13Ja1 B A[U0 URY] Jayel pJepue]s syl ut
JUIUIULO) M Surpaopn paisedsng pmd Surpaom qy

H 23 Jo suono2s sgwadg uo sjusununo)) — g xipuaddy




atyy Jo s1oodse JUaIdJJIp Uo passaldxa adURINSSE Pl
pue apqeuoseas ym uoruido ue sonoead ur 1By 10U M

feruBug-oaneodsord Jo-adnBu- YL 29V

1BY] SUOIO® PUE SJUSAS 0] pale[al Sulaq uoljrULIOjUI
[eueul) aanpadsolrd Jo aameu ayy, 29V

(£8-98 "eled :Jay]) 20uD)daddy L0f SUOINPUO0IAI]
soue1dasoy JuduaSeduy ourINSSY
uoTjeuLIoju] [BroUeUL] aanoadsod

"JusINDOP 31} InoySnoayy

£2u3)SISUOD 2INSUD 0] (Y] JB) saSueyd Surpiom

a1 15988nSs 90 " Y1 JO SUOIIISS J9YI0 PUR SYV]
SAIBIISII[I 31} UL 0} PaLIajal Jofuo[ ou s1 uoneredaid jo
siseq pajels ay} ym A[duod o3 syuaunsnipe 10y 1daoxa,,
sapijed SUNUNOIOE JUSIIAINSEAW pUE Uoliugodal

5 A11U3 3y Y1Im 2duepI00de Ul uraq Jo 1daouod sy,

((M)(P)P8 "ered :JoY) “woneuLOFH

%ﬁ&ﬁﬁ%&ﬁm&&ﬁbﬁ&&ﬁ%@?@:ﬂm
Sununosoy ueifensny a3 ut sajdouiid Juswainseawu
pue uoniusodal ap} b_hmc_mzou ylomoawel) Sunaodar
[eroueuy ajqestjdde a1 JIim JUSISISUOD UIAQ SBY

A2 97} YOTYM 0] JUSIXS AU} PN[IUT P[NOYS JUSWNIOP
a1 ur paqridsap uonjeredaid Jo siseq pajels ay],

(((p)Pg eieq :Joy) "‘uoneULIOJUL

[eoUBUY [B21103S1Y BULIO] 01d 911 UL 3pRW U23(

JAeY SJUAWISNPE YIIYM 10} SJUIAS pUE SUOL}deSURL}
19130 pue uonEsuRl) sFUISIRIPUNY 91 1093l 0}

apew syusunsnipe eutioj o1d ay3 10§ 1deoxa ‘(spiepurelg
Sununody uelensny ayl ut ssjdouLid juswaansea
pue uougooal sy} A[IIeuIplo) Yiomaurey Suntodal
eroueuy ajqestgdde a1 Yiim 1usISISUOD U] sey AJud
3Y) YOIYM 0] JUDIXD BYj} 9pPN[OUL P[NOYS JUIWNIOP Y}

ul1 paqriasep uoneledald jo siseq pajeisayl, 09V

J10day] aoun.mssy ay} fo sjupwa)y NSbyg
110day] asueanssy ai Surredaag

‘uoljewLIojul vuLIo) 01d Jo uoniuygep syl

ur pajerodiosur os[e ale syusunsn{pe ewioj oxd 19yio,
yons 1By} 2INSUI 0] UOIJRULIOJUI [RIOURUL BULIO) 01d

Jo uonuyap 3y} 03 saueyd Suipiom asay} }s983ns ap
*SAIJUIBLIAOUN

10 S10119 pPUB S]UaA SULLINJ3I-UOU 10 [ensnun

0} paje[ai sjuaunsnipe euLioy oid 01 TZTY UOIDAS UIYHM
opeLL OS[e ST 30UIAYSY ' OpeWl Udaq ARy sjuaunsn(pe
euLio} o1d Yorym 10} UOnDESUEL] 310, 0} 20UAIJAI
SapN[aUL YoIyM (3)0g UO01303s Se yons ‘(I U} JO SUondas
ure)I90 pue (S)uonoesuel] 10 (S)IUAd Jo uotjuysp sy}
Ul papnoul 218 UOHOBSUEI] SUISIEIPUN] 9Y) 0} paje[al
A[reayroads asoyj} uey]} 12y10 ‘syuswnlsn(pe ewioj o1d

~UoU 10 [BNSTUN JO mﬁm&w ETVH BmEE:o 0] o
J0/pue TuorieIsn{[t
a1} Jo sasodind a3 10§ Pajoa[as ajep JaI[Ied
U JB USXNELISPUN Uda( Pey UO1oesuLI) 31}
10 ‘palINdd0 PRy JUaA3 I} JI Sk ‘(S)uoloesuer}
10 (s)iuaaa Jueoyudis e Jo edwi sy} jensSnyl o

‘uorrensny|l 3y} jo sssodind oy} 10} pajo[as Ajep
191[1ea UE JE UayELIspun Uaaq pey uolpesuel] ay} 10
‘PaLIND20 peY JU2AD 3Uj} JI SB ‘(S)UoHIESUEI) 10 (S)IUaAD
jueayyiudis e jo oedwi ayj arensn||i (e)

10} apewt aq
Aew sjuowuisn(py -2ouapias aeurdoadde Aq payioddns
a1e pue uonjeredald jo siseq 2[qeUOSEAI B IARY

Kred ajqisuodsai ot} Aq UoTjBUIIONUL

[epueuy aseq ay 0} patjdde syusunisn(pe eurioj

10} apew aq Aew s)uUaUISNIpy 20uapLaa djetidoidde
£q payioddns axe pue uonjeiedaid jo siseq d[qeuoseal
e aAey Jqisuodsal ay} Aq uoleLIOJUI [EIOURUY

aseq a1} 0} parjdde syusunisn(pe eurioj oxd J[e 1ey}

JUAUIUIO) DM

Burpaop parsefing pmd

Surpaom Q9

7 1 JO SUOTIIAS YRS U0 SJUIWWIO]) —

g xipuaddy




ARY[ SS9[ ofqBuR-Aprewpe SI Iouonoeld sdueInsse Ay}

panssI UOISN[OU0D M3IARI 10 Uoluldo Jipne pagipowun

UR 1M ‘pamalaal 1o pajipne Asnowaad usaq

1ou sey uoijewLIOjUI [eDURUY aA0adsold ay) Jo soanos
9U} ST 18y} UOIIRULIOJUI [BIDURUY 3Seq a3} J]

0} 3[qeun A[LIeUIpIO ST Isuonaeld sduRINSSE 3}
‘ponssi UOISN[OU0D MAIARI 10 uoluido Jipne payipourun
UB MM ‘pamalasl 1o payipne L[snomald uaaq

jou ey uoljeurIojul [erueuly sandadsord ayj jo aoinos
91} SI 1Y} UOTJRULIOJUL [RIDUBUY ISR 3} J “Goy

(4 23 ur odurexs ajeiedas

© se AJ109ds 0] A1BSS903U 1 I3PISUOCD J0U Op IM puE
“1asn o1} 0] Suisnjuoo aq Aeur 1 ‘d|qissod st 1t ey} 2215e
oM IS[IYM "uaaIS aq 0] A[ayI[un S }58I210} BULIO} 01d

“iomawey Sunaodal

[eueuy sqearjdde uasoyo s A1jua 9y} Yim s0UBP.I02DE
ut Apaiey pojuasaad o ‘suondwnsse ajewurnsa

-1s3q asol} Jo siseq ay} uo patedard Lj1edoad usaq sey
uorneuLIojul [eRURUY 3ATPadso1d 2y 1ey) sdurINSSR
3[qeuoseal ssa1dxa 0} 3[qe A[LIRUIp.IO ST IPuonRId
PDUBINSSE 3YJ, ‘JUSUWNIOP Y} Ul PIQLIDSIP I8

Jey]) suondunsse 2)euil}$a-159( JO $SAUI[(RUOSED 3}
U0 2DUEBINSSE paywl] sassaxdxe A[Lreurpao suonnoerd
aoueansse ay) ‘Apuanbasuo) “JusuIa)e]ssIU

[BLIJRUW JO 921) 21e suonlduInsse ajeuINSa-15a( a1} 1By}
90URINSSE A[qBUOSLAI $5a1dXa 01 A[qE 2 01 JUAIYJNS
UOT}OEBJSIIES JO [9A9] B UIe1qo 0] Iauonioeld sdueinsse
31} 10} }NOLYIP A[LIBUIPIO ST )1 ‘pase( SI UOI}RULIOJUL
[eroueuy aanoadsord ayl yorym uo suondunsse
2]BLUISO-153q Y] JO SsouD[qeuUOseal A} Sulssasse

ul I[qB[IBAR 2DUIPIAS Y} JO 2INJRU 3} USAIS “Iayjnyg
‘PRASIYDE 3 [[IM UOTIRULIOJUT [eTDURUY dAldadsoad

Y1 Ul UMOYS S)[NSAI 3] ISYI2YM 0] SB 3DUBINSSE

Aue ssaadxs 03 9a[qe Jou st puonPRId SdUBINSSE

a1 ‘SIY} 0} AN ‘AINMIBU UL sAIIR[NIdS ‘D10J313}

‘pue pajejusLIo aaninj A[[elauas J[9s SI 90UIPIAI

yons rasamol] ‘suondunsse ajewr)sa-1saq Suidrapun
a3 poddns o} a[qe[1BAR 3 ARLI 30UIPIAY "JUdUISSRIUD
20UBINSSE 2[(BUOSEAI PUR J0URINSSE PIIULL]

© JO UO[RUIQUIOD B SB Pajonpuod st juswadedus ay)
1B} SUBAUI ‘INJ20 J0U ABWU PUE ‘PALINII0 JoA JOU aARY

JUDWILO]) M

Surpaop po1sas8ng omd

Surpaom A

@ 913 JO SUoNIIS 2yadsg uo sjusunuo)) — g xipuasddy




0} 9[qe[[RAR SI UOIJEIUAWINDOP Jeym Sulpuelsiopun (1)

“P939[9P 3 UED UOIJRULIOJUI
[eoueuly aAn0adsold Jo 921nos & se suorpafoad sapnpoul
yorym ydeadeaed siy) 1eyj} 1apiSU0Dd 9M 210J212Y3} pue
“uawnoop d1pqnd e ur uoneULIOU] [BPURUY dan0adsold
Jo uwioj ajqeidenoe ue jou a1e suorpafoxd eyl ajou apm

:uo1vafoid B pue 1S8I310] B JO 2INIXIWI B ST UOIJRULIOJUL
[eouEUy 9An0adsoad a1 Jo 2Imos A i (q)

:uoneuLIojUl
[epueuy aanpadsoxd a1} Jo 201n0os 9y} uo sainpadoid
aoueansse UIMO[[0) 3} suriopiad AJLieuIpio
Jauonnpoeld aduBINSse a1, gg ' PUOPIAS SE Pasn 3q

0] PauIR}qO UOIRULIOU] A1} JO AN[IGRI[3I PUR 3DUBAJ[DI
‘A2enbape ay) s1apIsu0d Jeuonndeld 2dURINSSE AL
‘saanpadoad soueinsse Sumurroptad pue Sutudisap uaym
-paureiqe 3q 0} sourInsse jo adA) pue quawedesua
2JUEBINSSE Y} JO surIa) paasde oy} uo spuadap

paxmbai aouapias pue sainpaoold jo Juaxa ayy, vV

((@)E0r1 "raed :Joy) UOTIRULIOJU]
[BlduRUL] 2ATdads0dd Y] JO 22IN0S

"SJUBLIWIOD 10) 0TV "eled 19y

-sjoadsoad s Aua 9y} Sunenieas

U[ SI3SN PIPUIUL JO SUOISIIAP 2N} douanyul S L2y
MOY] puE S10)9¥] 3s91]) Surssasse pue JurpuelsIapun

ur Juawagpn( [euorssajold sasn Jauonoeld dUBINSSE
oy ‘“Aj[eLojew SUTUIULISIP U 4 o SISaIGNL S105m

PopUaUl 3y} PUE ‘UONJBULIOJUI [RIOUBUY [BIL103STY

3y} Jo UONEN[BAD S IauoNIoeld 90URINSSE 31} UO

193JJ9 J19Y} JO JUI)XS PUE INJRU 3} ‘Opniudewu 2Aje[al
se [ons ‘s10)oe] aaneyenb pue sanenuenb yioq

JO SULI9} Ul PI9PISU0D A[LIeUIpIo SLAN[RLAIR 6LV

((an(=)88

‘eied ;Joy) ‘J[OS) uoneuLIojul [RIOURUY dAandadsoxd

Y} uey 9yl uoneuLIojul [pURUY dan0adsoxd ay jo
uoneniduiod oy} uo 1oda1 01 JuswaeSua ue ayelrepun
0] 9213e Ajjuanbasuod Aewt pue ‘K1red sjqisuodsal

91} 1M I2)JRUI A} SISSNISIP JouonPRId 3dURINSSE
211 ‘S90URISWINDIID [ONS U] "UOIIRULIOJU] [RDURUY
aanadsoid ay) uo soueInsse Aue apraold 03 3[qe 3q 01

((an(e)88

‘eied :Joy) ‘JOS) uonewIojul [RRURUY dan0adsoxd
31} ULy} IOTIEL UONRULIOJUI [RIOUBUY dAlDds01d

ay3 jo uonje(idurod sy uo woda1 03 Judwagesua

ue oyeIepun o} aa18e Apuanbasuod Aew pue ‘“Ared
a[qisuodsal 3y} YAIM JOBW A} SISSNISIP Jouonoeld
9DUEBINSSE 9Y] ‘S9OUBISWINOILD [oNS U] “UoljeuLIoful
[eoueuy sanoadsoxd ay) uo doueinsse Aue apiaoid

JUAUWIUO)) JMJ

Surpaops pa1sasEng DMd

Surpiom O

(IH 217 JO SUONIAE 2YI122dg uo sjudunuo) — q xrpuaddy




soueldasoy Juswageduy sdurInssy
1SBI210,] BULIO OIg

“I9JJ1p 01 A[9YI] SI 19sN papuaul yoea
JO spaau a1} 1apIsuod 0} 1puonnoeld adurINSse 9] 10§
HNOYJIP ST I ey} IoPISu0d am ‘A[snolsard pauorjuaul sy

‘uonjeurIoyul [eroueuy aanoadsoxd
31} JO SI3sN PIpusIul A1 JO SPIU A} SULIIPISU0I(A)

'spadsoad s Q1NUS 31 J0 JUSAWSSISSL POULIOUI

UE 9)BLU SI9ST AU} ISISSE [[IM SIY] JBY] SISEI [[B Ul
MO[0] 10U [[IM J1 JBY] JOPISU0D 9M JaAaMmOY D[qeiedwiod
1 9euw 0} se os poltad Sur.iodal [euLiou s AU

9} YUMm 1uslsIsuod st porrad suwiy a1} JOYIaym I9pISU0d
pInoys Jeuonoeld soueInsse ay] Jeyy 22158 apM

POPUOIHESISISSE-0d0jo10H3-pUE- o|qeIedwIod ) oYeW 0) SB
os poutad Sunodal [euLrou s A)13Us Y] 3IM JUI)SISUOD
sI poLiad sw 8y} Jaylaym SuLIapISUOD (i)

‘spadsoad s Arjua ay] Jo JUSWISSISSE pauLIojul ue Njew
SI3SN POpu)UI SISISSE 210J2I9Y] pue ‘d[qeredurod 1
ajew 01 se 0s porrad Funodal [ewriou s AU Y} YIM
JU)SISUO0D ST poLtad awinl 9y) IaIayMm 3uLiapisuod(ir)

pue: L9 sasealoul

PaI1aA02 polrad a1} Jo Y)3ua| Y} Se I[(BILIdA SSO] pUR
aanemoads arour sawodaq 1 Jey) Junoode ojur Sunyel
‘uonjeurtojul [eueuly aanpadsoad sy £q paiarod

auwury jo porrad ay} jo ssauajeridoxdde ayy Suneneaa(d)

((8)€o1-(})€0T1 "RIRq :JoYy) :opnoul
AJLIBUIPIO J[2§)1 UOTJRULIOJUI [BIDURUY aAT30adsoad
a1} uo saanpadoad saauoninoeld sourinsse 3y, 98V

UOIBULIOJU] [BIDUBUL] 2ANdadsoxd

10 ‘pax0ayd AJUIISISUOD PUE PAUIGUIOD U] dARY
uonaford pue sedalo] syl moy Surpueisiapun  (Ar)
pue fuonoafoxd

3] Jo uolsnjaUl 8y} 10} uoneayNsn( a[qeuoseas

e sey Alred apqrsuodsal 9y} 1oylaym 3urssasse (1)

‘uoneuLIojul
[eoueuy 2A1303dso.1d [[e1as0 93 uo Jpedull [BLId W
e seq uonsfoad ay 1syeym Sururuniaep  (1r)

‘uorpaload ayy yo uorsnpout sy} 1oddns

U WO JM

Surpaopn pa1sassing Omd

Surpaom qH

ad 211 Jo suond9s synadsg uo sjusuwuo)) — g xipuaddy




1s€0310] eurio) o1d aj) Jo uone[idwod ayy uo yodai oy
juowaBe8us ue axelIapun o} 9a13e Aew AjJuanbasuod
pue ‘Aured ajqisuodsal ay} YHM IS1IBW Y} SASSNISIP
Jauonnoeld 30URINSSE A1} ‘SPOUBISIUNIIID YINS
uJ -uoijeULIOJUI [eloURUY 9AIPadsoad ay) Uo sdURINSSE
Aue ap1aoxd o) I[AE aq 0] A[PY1] SS9] S{quUUR-AHIBEIpPIO
st 1ouoioeld 2UBINSSE J] ‘PANSST UOISN[OUOD MIIAI
10 uotuido JIpne payIpowWUN UL YIM “Pamlrdl 10
paupne A[snoraaad uaaq 10U sey 1582910 BUL10] 01d By}
JO 20INOS Y ST JBY]) UOIJBULIOJUL [BIOURUY 358B] 9y} J

seda10j eurtoj old sy} jo uoneiduiod ay3 uo uodal 01
juswafeSus ue ayelIapun 03 2a18e Lew Auanboasuod
pue ‘A1red ajqisuodsal 3y} Y1Im I913BW Y] SASSTIISIP
Jauonioeld 20UBINSSE AL ‘S20URISWINDIL INs uf
‘uonewIojul [eOURUY 3A13dsold oY) uo adueINSsE AU
apiaoad 0} d[qeun A[LIBUIPIO ST I18UO0I}IORId 20UBINSSE
a1} ‘panss| UOISN[IU0D MLl 1o uoruido ypne
payIpouIUn UE Y}IM ‘PIamIIAaI 10 pajipne A[snolasid
93 Jou sey 15e2310] euL1o] o1d a1} JO 22.IN0S

1]} 1 JB1[} UONBULIOJUL [BIOURUY 3SBq AU} JI "SITY

‘a4 ayy w1 ajdurexs ajeredas

e se £]109ds 0] A1BSS302U 11 JI9PISUOD JOU Op 9M pue

‘1asn a3 03 Sursnyuod aq Aew 31 ‘opqissod st 31 yeyy s13e
M IS[IYM "URAIS aq 03 [ I[N ST ISBIDI0] BULIO) 01d

a3 jo sy0adse JUaIIp U0 passaidxa dueINSSE PAIWI]
pue a[qeuoseal yim uoruido ue sonoeId Ul Jey) 310U IpM

“aomawel) Suntodal

[eoueuy ajqesijdde ussoyo s A111ua 8y} Yim adueplodde
ui Apirej pajuasaid 1o ‘suonndwinsse ayewinsa-1sa( S0}
Jo siseq 3y} uo paredaxd Aj1edoad usaq sey| 1sed2.10)
euLio} oxd a1} Je1]) 90URINSSE J[EUOSEAI SSA1dX3 0] d|qE
Apureurplo st Jauonioeld eoueInsse ayJ, “JUIUWINIOP
Y} Ul paqLIDSAp alk Jeyl suonduunsse AJeW}Sa-159q

JO SSAUI[(RUOSEII B[} UO IURINSSE Payiul] s3ssaidxa
A[Lreurplo 1suonnoeld ssurimsse ay} ‘Apusnbasuo)
"JUSWSJBISSIW [B1IS1BUI JO 921) o1v suonduwinsse
a1eWI]$9-159( AU} JBY}) OURINSSE J[(RUOSEI SSo1dxd

01 9[qe 9q 03 JUIIIYJNS UOIIIB]SIES JO [9A3] € UILIO

03} Jauonnoeld soueInsse Yy} 10§ YNIYJIP A[LIBUIPIO

SI }1 ‘paseq S115eI010§ BULI0f 01d 9] Y2IYM U0
suonduinsse 1BUINSA -159q Y} JO SSSUI[(RUOSLAL [}
SuISSasSE UL I[R[IBAR SIUIPIAD 3] JO 2INJLU Y] UDAIS
‘Iayun, “PaAdIYde 3 [[IM 1SBa10] euLl1o) o1d ay} ul
UMOUS SHNSAI A} J12YIOYM 0) SB 30UBINSSE AUR $531dX%2
0} 3[qe jou st 1auonoeld sourINSSE Y} ‘SiYy} 03 AN
"aInjeu Ul 9ARE[MIadS ‘910Ja131} ‘pUL PajeIudLIo 31NNy
A[[e1ouo8 J[2S1I ST S0UAPIAD [ONS 13AmoY ‘suonduunsse
ajewin}sa-1soq Sultapun ay} uoddns o3 a[qe[ieae

aq Aewi 2oULpIAY JuaWEZETUL 2IUBINSSE J|(RUOSEAT
PUE 20URINSSE PAIWI] B JO UOHBUIGUIOD B S€ PIONpuod
st jusuroge3ua ay} Jeyj} SueaUI “INd200 Jou KAewt

PUE ‘Pa.1IN300 124 J0U 2ABY 1B} SUOHIE PUE SJUAD 0}
parefa1 Suraq 1580210] BULIO) 0ad B JO 2INJRU YL, “LITY

(eb1-1h1 "BiRy :Jo¥) 20uD}dad0y L0f SUOIPUOIA]

JUWIWO) IMJ

Surpiop) paisadsng omd

Surpaom (0"

@ 213 JO SUondds Igwads uo sjusuwruo) — g xipuaddy




IE9[2 apEW aq oS[e p[noys sjuiod asay} 1By} J9PISU0D IM

dea[0 31 Y ew pnoys Iauonoeld sdueinsse ayy, tary

20uD}d320Y L0f SUOINIPUODD.L]
soueydoooy yuowraSeSuy sourInssy

uonBULIOJU]
[BIoURUL] BULIO] 014 Jo uoneduio)

-uoneiedaid

JO sIseq pajels S, A1ua ay) YIImM 3IUBPIOIIR U]

9peW SVUAIYIP PUE SPIBPUE]S SUTIUNOOY URI[ENISNY
3yl y1m uonjeredaad jo siseq 9y} Ul SIIDUISISUOIU]
SULAJIIUIPI 01 MIIA B [[JIM }SBIDIO) BULIO) 01d Juel[nsal
pue sjuawsnipe eurio} oid 2y} SMa1aal auondeId
90URINSSE 1]} ‘210ja10Y ], "SPIEPUE]S SUNUNOIDY
uBl[RIISNY Y} uf paurejuod sapdourid Jusuwansesu
pue uon1us003a1 a1 Yim aoueprodde ul paredaid

10U S1 1BY] 15€2910] eULIO] 01d B UI S} NSAI A[LIBSS209U
aInjeu J19Y ], "1580210] U110} oxd 1] U UOTOBSURI)
Suisrerpuny ay1 199pya1 ‘uorjeredaad jo siseq pajes

s, AM1U3 3Y1 1IM SOUBPIOIIE U] (SINS3I [BNIOE JOU "3°T)
siseq JI1 Se, UB U0 9pBu SJusunsnipe euiioj odd "sely

“JAwWmoop a1} ynoysnoay)

A>u1s1SU02 2INSUD 0] (Y9 18) sadueyd Jurpiom

913 15923nS oM (I @Y1 JO SUOIIIS IO pue SYV]
JAIFRNSN][I Y} Ul 0} paLIajal 123uof ou st uorjeredaid jo
siseq pajels ay} yim Ajdurod o3 syusunysn(pe 10y 1dadxa,,
sop1od unuUNooJL JUSWAINSLIUL PUB UOIUZ0D

s £J11U2 9} YILm SoUuBpI0dOE Ul Furaq Jo 1daauod 3y,

lo/pue

agtssodyuop-oy-e3 (Spiepuels SunUNOIDY URI[RIISNY

a1 uryim sapdourid jusuwainseaun pue uoIHuUs0931

ay1 A[Lreurpao) yiomaureyy quniodaa [enueuy
a[qeorjdde a1 yiwm Aou93SISUOD 2INSUS 0}

Jo/pue feuaiuo aqedrjdde ay) Im 20URPIOIDE

ut apew syusunisnipe eurio} oxd a1 jo ainjeu

9y} uaal3 s[qissod U3 911 0} (SpIepuUElS SUNUNOIIY
ue[[ea}sny a3 urgim ssdourid juswainseaw

pue uotjtudoosal sy A[IeUIPIO) Ylomaure] Suitiodal
[eroueuy apqesrjdde ay} yim AOUDISISUOD 2INSU 0}(3)

:opeuw aq AeUI SJUAUIISN(PY '20UIPIAD

aeudoadde £q pajroddns are pue uoneredod jo

siseq J[qeuoseal & ARy d[qIsuodsar ay) Aq uoljRULIOJUI
[eroueul} aseq ay} 0} patjdde syusunsn(pe eurioy oad [e
1By} AJLISA 0] Spaau JauoNoeLd SouRINSSe 3y, TSIV

((@)PP1 -ered :Joy) syusunsnlpy euLIo} 014
$2.NPaI0.LJ 2IUD.INSSY
1uswaSesuy URINSSY 2} SUTULIOLId]

"J[aS)1 15802105 BULIO) 01d 91 UBY) J9YIRI

‘}]9s11 3522105 eLI0) 01d 31} UBYY ARl

DWW DM

Surpaopn paisading Dmd

Surpaom g9

ddF 241 Jo suonaas synads uo sjusunuo) — g xjpuaddy




3y uo uoruido jipne ue sso1dxo JOU [[IM 9M puE

JIPNE UE JOU S MIIAAL INQ "JPNE UR UBY) DULINSSE SSI]
sop1a01d 2INJeU SIY} JO M3IARI Y "Splepuel§ Sunipny
URI[EIISTY 1M SOUBPIOIDR Ul PIIINPUOD UOIRUIUIEXD
ypne ue uey) 2doos ur ss3] A[[eLIURISNS 9q [[IM

1se23.10] pajedaidse oy Jo uoneduiod 3y} JO MAIARI INQ

atj} uo uoruido Jipne ue ssa1dxa JoU [[IM 2m pue Jipne
UE JOU ST MIIASI INQ "JIPNE UB UBY)} SOURINSSE SSI
sap1aoid a1njeu Sy} JO MAIAI Y “SPIBRpURIS SUINpNY
UBI[EIISNY [}LM 90UBPI0OOR Ul Pajonpuod UOHBUIWEXD
ypne ue uer) 2doas ui ss3] A|[eLUERISQNS 3] [[IM }SBIAI0)
payeda133e ay) Jo uone[Idurod sy} Jo MAIAAL INQ

108ae],
ZAX pue fueduro) DEV JO 1SLII0J BULIOY
oad pajeSaadse o1y Jo uoneduwod 31} JO MITAIY

VALLAT INHWAHDVONT HFALLVILSOTII
(E1v "eieg :Joy) 2 xipuaddy

s1aded y1om jipne s aa1nboe a1 ss930® 0] 9qe
aq jou Aewr JouoydRId SOUBINSSE/ UL SB UOTIRUIGUIOD
ssoulsnq e u1 ajqissod aq 10U AU SIY] 9J0U DM

‘uoljeuLIojul [BIDUBUL

aseq ay3} Jo 921n0s a1} Jo uoneredaid ay} yim sanssl
Aue a1E21pUl JYSIW 353Y] J9Y19YM pUE UOTJeULIOJUl
[eloueUy WLIBUL 1o [enuue Suipadaid Ajjeipawul Ayl
JO MA1ADI 10 JIpne 31} Jo sSulpuy Yy} SuLapIsuod (q)

Jusweadeuew s da1mboe ay) 0] $s9008 aARY
1ou Aew 1auonPeld SdURINSSE/JUST[D SB UOIIRUIGUIOD
ssaursnq e ul a[qIssod aq 10U LeUI ST} 930U IM

1moqe jusurageuew saaxmboe ay jo Sulnmbua (&)

:pawioddns £[jenjoey

S1 UOHBULIOJUI [B12UBUL 921MbOR 31} J1 SSISSE 0} 19PI0
ur saanpadoad Sumoipe; ay} uttoprad Aew Jauonnoeid
311 ‘PaMalAdl 10 PRIIpne Uda( J0U sey uoljeurIojul
[eueuy aseq saaxmboe ay) azeypy a[qenroddns
A[reniaej aq [[Im uoljewIojul [RIOURUY 321inboe

a1} ‘seour)SWNDID Yons uy ‘sieadde uoljeuLIOjU]
[eroueuy eurIof oxd 9Y1 YOIYm U] JUAWNIOP Y} JO
sasodind 3y} 10} pamalaal 10 PayIpNE aq 0} uoLRWLIOJUI
[eoueUy dseq S,3a1nboe ay Jo 221nos ay} aambai few
uonensal 10 me| aqeoriddy "uorsnpuy 219y} 103 proddns
[enide} a1mbal 0SB UORULIOJU] [BIDUEBUY JI]ISBAIP 10
saxmboe woiy 1nsal Jey) syuswisnipe ewrioy o1 6€TY

‘sapdurexa aAnjeIS{[I 3y} ul Jo1dxa
a1ow syutod asay} Supew 0] udAlS 8 UOIJEIIPISUOD
1s088ns pue wodal uoneidwod ay} Jo Japeal ) 0}

U0 2DURINSSE
Buissardxa 1auonoeid 90UBINSSE A} IAJOAUL JOU [[IM
Juswafedus soueinsse ay) eyl Anred s|qisuodsal ay) o} |

JUUUO)) DMd

Surpaop paisasing Dmd

Surpaom qH

(' Y3 JO SUOTI3S YIAdg uo sjuaunuo) — g xtpuaddy



st Iouonoeld soueINSSE 9y} IBYAL) "UOISIPUOI
22URINSSE POJIUWI] PIJIPOUIUN UR YIM JUIWNIOP

orqnd e ur papnjoul aq 03 UOTJBULIOJU] [RIOUETIL] }SEII0)
Pue [BOLIO}STY BULIO) 01d PAUIqUIOD SapN[2Ul UOIIRULIOJUT
[eoueuly a1} pue paiinboe Suraq 1081e], € Jo a[duiexa
94} uo paseq 1odol 90UERINSSE IANRIISN|[I [BUOLIPPE

ue 0} uaard aq p[noys UONBIIPISU0I 15958ns ap

SLIAOdTH HONVANSSY HALLVALSI'TII
(1r1ry pue 6¥y ‘eied ;1Y) ¥ xipuaddy

*1SED910] ,S10J0.IP 9y} Ul papn[duf
A11adoad usaq asey suoldeSUE) [BLI11B W TSEIAIO0] [[V

"JSB0310) S1010211P BY} Ul
papnpul Aj1adoad uaaq aABY SUONIBSURL] [BLISIEW [[V

1SBDI0J SI01III(

UHLLAT NOLLV.LNHSHAdTd HALLVILSOTII
(obtvy “vaeq :Joy) € xrpuaddy

“Io19] Juswagedus

9} UIYILM JJO PAISA0D 3( P[noys A3() JI SUILLIDISP

0] PaMIIAAI 3 p[noys syuawaambal asayl 1ey)

I9PISU0D 9\ “1duonnoeld ay) 01 papiaoid aq 01 ssaode
a1} pue sauqiqisuodsal 1oy} A11ed ajqisuodsal sy}

3m ao13e 0 paainbai st touonioeld aaueansse ayj ey}
sjyuaurafedua uone(iduwod o) none1 ul sjelap gh1 vied

UOTIBULIOJUT U0 3DURBI[Y

uawrale)s 1appig pasodoad ayy ur uorsnpout 10j

JO8Te], ZAX pue Auedwo) DIV JO 1S80al0] eULIo] 01d atf] pue
1seoat0} Auedwo) DIV 211 pue UOjRULIOUT [RIDUBUY
[eatzolsty eurio} oxd pajedaidde oy} jo uonenduwod ayy
‘UOIJRULIOJUI [BIDUBULY [BOLI0)SIY 9y} uo Auedwio) DgV jo
£10193.11p 3y} 0} Woday eoueinssy Juapuadapu] ue anssi
0} puajul am saInpadoid yiom aroqe a1} Jo J[nsal e sy

"Juauualels

1appig pasodoad a) ut uorsnoul 10§ 1sI10] Aueduwo)
09V 24} PUR UOBULIOJUL [RIDUBUY [BITIOISIY BULIOS
oxd pajeSai88e ay) jo uoneidurod sy} ‘uoneULIOJUI
[eIOURUY [BILI0)STY Y} uo Auedwo) DYV JO SI01D1Ip
a1 01 1oday soueINssSy Juapuadapuy ue anssi

0] pualul om sainpadoid Y10m 2A0qE Y} JO }NSal € SY

Sunaoday

4, H0da1 .10 Ul 1830 ST SEUI [[1M 9M PUE SPIEpUTIS

UNUNO0Y URIEnsSTY JO So[dDULId Juatiamseatt
pUE ToNIU30031 947 (1M Sal[dUI00 UOHEULIOJu]
[EUEUL o oM 10 ‘)sedalo) pajedaldde ay)
Surprepun suondwnsse s1eWIIS-15a( SI0]IAILP Y} 10
‘1081 ], ZAX JO UOTJRULIOJUL 1SBI310] J[qe[iear [Ap1qnd]
9Y3} 03 uorje[aI UL ‘ BoueINSse 1o uoruido Aue ssardxe
JOU [[IM M, "ISEDd10) pajedaldie oy Jo uoneduiod

i n.toam._ ano

Ul 1es[d SIY} Ul [[ImM M pue ‘1sBIa10) pajedaidse ay)
Surprepun suondunsse ajewnsa-1saq SI030a1p N} 10
“P81e], ZAX JO UOIIBULIOJUI 1SBD3I0] 3]qe[iear [A[ar[qnd]

9y} 0} uornje|al ul ‘ dueansse 10 uorurdo Lue ssaidxa
jou [[IM 9A, “ISED310) pajedardse oyl Jo uoneiduwod

JUIWIWIOD) UB.m

Surpiopn paisaddng omd

Surpaom qH

(I 213 Jo suon?ag syadg uo sjusunuo) — g xipuaddy




adoog

-30udI|
B (NS Sp[oY WLIY 9y} 1By} PUE S19p[oY TSIV Ue Aq Uoald
aq p[noys 3 ey} yons s1 Jodal aip) jo ainjeu Iy} eyl
Suneys yderSeied v aq os[e p[noys 219y} 19pISU0D 9 M

[Aue 1 {yueaajal
pawaap Sursrerpuny pasodoad sy} 1o/pue Auedwo)
gV 01 Sune[al uoneurIojul punoidyorq Aue Jasuy]

UOTJRULICJUT [RIDURUL [231101s1Y vuLio) oxd pue
[esrIo1sTy U0 JIoday ssuranssy yuspuadapuy

:BurMo[[o] a1 apnoul
SI0UBISWNIIL) JusuwRBeSuy :T UoeSNY[L

“uoneIsnjjt ue se 31 Surpnpul Aq pageinoous

aq J0u p[NOYs Isn s}1 a10jalay) pue suondunsse
[eonaodAy Ylim s[eap 31 Se pIepuels ay} ul

Papnjoul 3q 1ou pinoys ¥ uoyensn[[ 18y} J9pISUOd M

uoIsSnIuod

JDUEBINSSE PAJILUI[ PAYIPOUIUN UE (M ‘JUIUNIOP
orqnd e ut papnjaul Jou ‘uondafoad e pue Jsednlo)
© JO XU E S| Jet]) uoljeuLiojul [eroueuy aandadsord
uo 1oday soueInssy yuapuadapu] ¥ uonensn|[I

“uaumoop a1pqnd e ut

pasn aq Apuanbasqns Aeul YaIym }S82210} S JUILIIFRUERU
€ 10 $1010311p a1} 01 11oda1 a1eatid e aq 1S

ajdurexa Jueadel pue sjelrdordde a1ow e 19PISUOD IM

-€ uoneNSN[[] JO SIUAUOD
3IM JU)SISUOD [N AYEBW 0] SJUIWPUIWE SUIPIOM

TOISN[OU0) S0UBINSSE Pajlu]] poyIpOWUN Ue (LM

uoisSn[auod
9JURINSSE PajIUWI] PAYIPOWUN UE Y1IMm JUIUNI0P
orqnd ® Ul papn[aul }SBO210} BULIO} 01d B PUE }SEI2.10)
B JO WLI0} 2} UT UOTRULIOJUI [BdURUY 2a110ads01d

uo 10doy soueinssy Juapuadapu] € uonensn|(y

' UOTIBIIST[[] JO SIUSIU0D
Y11M JUS]SISUOD J[IN) 3YBUI 0} SUSWPUIWE SUIPIOM

T8 1M JUAWIMo0p J1[qnd € Ul papn[oul JSEJ910]
BUII10§ 01d € pUE JS80310] € JO W10 OU} UT U0 BULIOfuT

[eroueuly 9AT109US0Id U0 J10day OUBINSSY Juapuadapuy

%@%ﬁéﬁoﬁﬁ* 'g uonensn[I

UOISN[IUO0D SDURINSSE PAYIWI| PayIpowiun ue yim
“uawnoop orjqnd e Ul papn[ouI J0U }SBIAI0] B JO ULI0]
oy} Ul ‘uoljeuLIOjUT [eIOURUY 2ARads01d uo (oday
a1eALld) Moday sourINsSy Juspuadapu] g uonensny

"(uoRULIOJUI [RIOUBUY
pue juswageurur s 22.1nboe 31} 0} $5300€ papraoid

JUUMUOT) Mg

Surpiop) pa1s983ng Dmd

Surpiom Q._m.l

@4 Y2 JO SUOCTIIFG dYIdAdE UOo SHUUNLUOY) — ¢ xrpuaddy




1SB22.10J BuLIO] 0Jdd PUR }SBI310]-[RIotBLf
21} uo Jroday sourinssy juspuadopuy

1SBJ3.10J vulLIo} oad pue }SBI3.10]
[erueUly 31} uo Joday suranssy juapuadapug

:SuLMof[[o]) 91} Ipnul
sasuelswWNAIL) Judwafeduy 1z uonensnyjy

'uonas
adoos a1} Jo pua atp) 1 ydesSeaed ajeredas e se Juipiom
st} Surdepd o) usA1S oq p[NOYS UOIRIIPISUOD }5933NS M

‘[smop} ysed 10]
1o/pue ‘[sourwopad [erueuy] ‘(uomisod [eueuy]

[enoe s Auedurod

211 1uasa1dal 10U S20P UOIBULIOJUI [BIOURUL]
[BaL10381Y

euLiof oad sy} ‘@anjeu $}1 03 9N "UONBULIOJUT
[BIDUBUY [BILIOISIY 91 JO A1BP A} JB SE PALINIO0

pey| STIPAS/SUODRSURI}-S3uaunsaipe 850y JI

se ‘snyadsord ay) jJo [X] uonoas ut

paquIasap se ‘syusunisnipe eurtoy oxd pue uonjeuLiojut
[etoueuy [eoLIo}siy ay3 o) parjdde spiepuels
FUNUNOYOY UBI[RIISTY Ul paurejuod sajdurid
JUSWAINSEIW PUE UOIIIUS003I 31]] ST UOIBILIOJUT
[etouruy [e2L101S1Y BULL0} 01d 31} Jo uoneredsad

Jo siseq pajels 3y, ‘snadsoad ayy Jo [X] uoroas

ul paqLIdsap sjuaunisnlpe eurioj oxd ai} Jo s103))9
a1y 103 Sunsnlpe 1eye ‘Kuedwo) DYV Jo uonewLIoul
[BIDUBUILJ [EDLIOISTY A1) WO} PIALIIP Uda(

SBY| UOI]BLLIOJUI [BIDUBULY [BOLIO]STY BuLIO} 0ad a1,

‘[smo[} yseo 10]
1o/pue ‘[9oueuLioptad [epueuy] ‘(uonisod [eroueuly]

[enioe
s Auedwoo ay} Jussardal Jou S20P UOTIRULIOJU] [RIDURUY

[eaL10151Y BuLIo} o1d
9y} ‘aInjeu s} 0] an( "UOIBULIOJUT [BIOURUL [EILI0}SIY
911 JO 2)EP 91} 1€ SB PaLINI00 PBY SIUAWISN(pe asoy) JI

se ‘snpadsoxd

911 Jo [X] uonoas ul paqLiasap se ‘syusaunisnipe

BULIO} 01d PUE UOTIRUILIOJUI [BIOURUY [BILI0ISTY

ay 01 parjdde spiepuelg SunUNOIY ueIRNSNY

ul paurejuod sa[douLid JuauIaInseaw pue uonIusodal
91} SI UOI]BULIOJUI [EIOURUL [BI110]S1] BULIOJ

oad a3 jJo uoneredaad jo siseq pajels ayJ, ‘snjoadsord
911 Jo [X] uonpas ul paqLIasap sjuawisn(pe euriof

oad ay3 jo s1aye 3y} 10§ Sunsn(pe Jaye ‘Auedwo) DIV
JO UOIJRULIOJUT [BIOURUY [BILIO}SIY] 3} WOI] PIALIIP
U99( Sey UOIRULIOJUI [RIDURUY [E21101S1Y] BuLIO) 0Xd 3],

u0I}09s
adoos atfy Jo pua oy} 1e yder3ered ajeredss e se uipiom
s13 Suroepd 01 uaal8 aq p[noYs UOIBISPISUOD 15983Ns 9\

I00Z PPV suonn.Lod.Lo) 911 YIIm 20UBpI0E

u1 paredaad syiodaa [eoueuly pus-ieak 01 a(qearjdde
spaepue)s UNUNOdDY URI[RIISNY Aq paimbal
S2UINSO[ISIP Y} JO [[B SPN[DUI JOU SI0P I Sk IBjOSul
‘uL10j pajeiadaqqe ue ut snadsord sy} ul pajuasaid

SI UoIjeuLIOjUl [RIDURUY [B21101S1Y oY, "11odal
[eroueuy sy} uo uoiuido yipne [payipourun/payipout]
B panss] [auwieN ULIL]] 'spiepuels

SUNIpNY ueI[RIISNY 3] [}IM S0URPI0dDE Ul [suUreN
urLi]] Aq pajipne sem Yoiym ‘[o1ep Lasul] papus (s)1eak
a1 a0j Aueduro) DIV jo Wodal [epueUy Y} WOy
Pa1oRIIX2 U23( SBY| UOIJBULIOJUT [BIOUBUL) [BOLIOISIY 2y,

uzum.ﬂ_.-:.uo md

Surpaops woumvww-m omd

Surpaom qA

A 241 Jo suondas ynads uo sjusunio) — g xrpuaddy




-sapdurexa oyyoads
om} asat]} Suny3iysiy jo 1yauaq 11 Jo 2INSUN dIB IM

ssa1dxa ap

"SIATIBALI2P pUE SIILL 01d JuouI}saAUl JO

SoUELIo)ad [EDURUY [ENIOE o} “UOLIPPE
U] ‘[eLI9jew 9q AeW SUOIBLIBA YONS pUER [juawmoop
o1iqnd] ayj) ut pajuesald a0UBULIOLID] [RIDUBUL] JO

JUSWD]E]S 1SBII10]
[eloURUY Y} wol ATea Aew sdueuLIonad [eouUBUYy
[enioe ‘A[SuIp1020y "3injeu ur aanenoads a10je19Y)
pue pajejuaLIo aIniny A[[e1auag axe suondwunsse asoy)
‘paseq [a1e/st] (s)1s€2910] 8} Y2Iym uo suondwnsse ay}
woddns 03 s[qe[reA® aq ABLI OUIPIAR J[IYA, "INDI0 J0U
Aeul pue pPalLIndd0 14 10U 2ARY| 1B} SUONOR PUB SJUAD
0] S3]B[01 20UBULIOLIDJ [BIOUBUL] JO JUSWAIE]S }SRIDIO]
[eoURUL 91 SB YoNSs ‘UOIIRULIOJUI [RIOUBUY 2A10adS01

ssa1dxa opy [‘SeAleALISp pue sariadord JuaW}ssAUl Jo

SON[BA 19)JBW 3] UI SJUSWIIAOW
uroly SursLIe sassof 10 sured Aue spnpour Aew

soueuLIopIad [eIOUBUY [ENIOE 3] ‘UONIPPR
uj] ‘[el1e)eW 3q ABUI SUOTIBLIBA [ONS PUR [JUsWnoop
orqnd] oty ul pajussaid DULWIOLIS] [BIDURUL] JO

JUDWIRIE]S 1SBD2.10] [RIDURUL 31} WO
A1ea Aew 2dueuLIoj1ad [erourul) [enidR ‘A[SUIpi000Y
*2INJeU Ul 2A[e[NI2dS 510J018Y} PUB PIJEIUALIO

aaniny A[[e1auas a1e suonduinsse asoy} ‘paseq

[axe/s1] (s)ise0a10 o1f} Yoiym uo suondunsse ay}
yoddns 0] a|qe[iEAR 8¢ ABUI 3DUIPIAL I[IYM "INDII0 JoU
Aeuwl pue paLinodo 134 10U 3ABY 1Y} SUOIIOR PUE SJUSAS
01 S9]1E[a.1 DUBULIOLIDJ [RIDUBUL] JO JUSLIAIE]S ISEIAIO)
[eIOUBUL 9Y] SB YONS ‘UOTIBWLIOJUI [RIDURUY 3A1}DAdS01]

1SD22.40f DIDUDUL]
UoISNUO))

To7ep Hosu1] Suipua poiiad ay3 I0J [SMoO[}
yseo 10] 10/pue ‘[adueuriopad [epueuy] ‘(uonisod
[enueul] 9ANPad501d- feryes s Aueduiod ayi Juasardal
J0U $30P 582210 BULIO) 01d Y] ‘a1njel S} 03 AN
"]SBD210] [BIOUBUL Y[} JO 21BP 3] 1B SB P3LINdd0 pey
sjuawsnfpe asoy} Ji se syusunsn(pe ewioy oad ay3 pue
1sB08.10} [EIOURUY Y} 0} patjdde spiepueig Sununosy
uel[e1sNY Ul paurejuod sajdnulid Juswainseau

pue uonugooar ) i 1seI2.10j vuLio} oxd 3y}

jo uonexedaid jo siseq pajels ay ], “[3uswmnoop drqnd]
213 Jo [X] uon2as Ul paqLIdsap sjusuisnipe euLio)

o1d ay3 Jo s}oaye ot} 1o} Sunsnlpe 1oy ‘Kuedwo)d DIV
JO 1SED10] [BIOURUY 3y} LWIOY PIALIIP UA3( SBY 1S8IA10]
ewioj o1d ayJ, *(,2seI010f BULIO) 01d,) ‘[a3€p H1asUT]
Suipua (s)pottad a1} 10j Aurdwo) DYV JO 2DULWLIOMS]
[elOURUL] JO JUSUIATL)S 1580210} BuLIo 01d o)

‘[smoyp ysea o] 10 /pue ‘[soueurioptad [epueuy]
‘[uotisod [eueuy] [enjoe s Auedwod sy} juasaidal
jou S90p 1sB2310] eULIO) 01d 3} ‘@injeu s3I 0} an(
*}$€0210] [RIDUBUL 311 JO 9JBP 31} J€ SB PAIINIO0 pey
sjusunsn(pe asoy) Ji se sjuaunsn(pe ew.oj oxd ay} pue
1se00.10§ [erouRUY 21} 0] parjdde spiepurlg SunUNODY
uel[EIISNY Ul paureluod sajdpuLd JuswaInseaw

pue uonugodal o] §1 1583910} BULIO) 01d 21

30 uoneiedaid jo siseq pajels Yy, “[uswmoop d1qnd]
a1 jo [¥] uonoas ur paqudsap sjuawisn(pe euLioj

0ad 213 Jo s193332 a1} 10§ Sunsn(pe eye ‘Auedwod DIV
J0 150210 [BIDURUY 3} WIOY PIALIDP Uda( SBY ISBII0}
eurroy oxd Yy, *(,1580210j BULIO} 01d,) ‘[2)Ep 1IBsUI]
Surpua (s)pourad sy 10j Auedwo) DIV JO IUBULIOND]
[e1oUBUL] JO JUSWAIR)S 158210F BULI0) 01d 31}

adoog

JUDWIWIOD) DM

Surpiop pasadsng Dmd

Surpaom (O

(4 212 JO SUOTIFAS dYIdAdS UO SHUBUWO] — g xrpuaddy




301 JO [X] UOQD3S UT 110 JoS BLLILD a[qeoldde oy Jo

STSeq o} U0 Auedwo) HgV Jo s1012a11p 3y} Aq pajiduwiod

uaaq sey [Juswinoop s1qnd] oy} ur papnour UCHBWLIOUI
[eIoUEBUL [BDLI0}S1Y BULIO} 01d JY} 19y 19ym UO

uotuido ue apraoad o3 [aurep wiig] pajsenbal aaey nox

J0 SISISU0D UOIJBULIOJUL [eIDUBUY [BOLIO)SIY BULIO) 01d
ayy, “Auedwo) DV Jo s1010a11p 3y £q pajidurod usaq
sey [uawnoop a1qnd] sy} ur papnjoul uorRULIOJUL
[BIDUEBLL [EILI03SIY BULIOL 0Xd 31} JOL}dYM U0

uotutdo ue apraoad o3 [swre)N il ] paysenbaz aaey nox

adoog

"UOISTN[OU0D PIYIPOUIUN UE Y}LM UOTIRULIOJUT
[erouBULy [BOLI0}STY BuLio} oxd Jo uonteniduios
91} UO JUAWIFLFUD IDUR.INSSE I[qRUOSBIY

“uswnoop orpqnd e se
snipoadsoad e ansst 0] sasodoad fueduro) Hgv

:Jurmo][oj a1} spnjour
SDUBISWNIL) JuauraSeSuy :C uonexsny[y

‘sodurexa oyrads
om] asay) Sunysiysiy jo Jyouaq S} JO AINSUN IB I

PaASIYIE 3 [[ImM
90UBULIONMAJ [BIOURLL] JO JUSUIILIS 1SBII0) BuLio] o1d
ayl Ieyoym o1 se uotuido ou ssaxdxa ap [rsorrreartop

SouBIIIOHO (B PUBLY PRIOB-OYI UOHIPPY-UT] "[ELISIRW

aq Aew suoreLIeA [2NSs pue [Juswnoop o1pqnd] ayy ut
Ppa1uasaid 20URULIOLIR] [RIDURUI JO JUIWI)RIS 1SIDI0f
euriof oxd 2y woyy A1ea Aewr soueuLIofad [eueUYy
[enioe ‘A|3UIp102oy “aInjeu ul aAre[moads a10Ja1ay}
pue paiejuaLio ainjny A|[esouss aie suonjdwnsse

9501[] ‘paseq SI 2DUBULIOLId] [BIOUBUL] JO JuauIalels
1se0a10j euriof oid oy} yarym uo suondumnsse 3yl
11oddns o1 a[qe[teAe 9 LBUI 2DUIPIAS I[IYAL "INDIO JOU
Aew pue paLInsoo 124 Jou IARY IR} SUOIIR PUR SIUIAI
01 21B[21 2DURILIOMYJ [BIOUBUL] JO JUSUIIIRIG 15BIDI0]
euL1of o1d 2y} se yons ‘uoljeuLIOU [RIoOURUY A103ds01g

"PAARIYDR 3 [[IM SOUBULIOLIDJ [BIOURUL]

JO JuawLlelg 1SB0210} BuL10) 01d 91} ISYIAYM 0)

se uotutdo ou ssaxdxa op ['seanearrap pue saptadoad
JUDWIISIAUT JO SAN[BA 19}IBUI Y] UL SJUSUIDAOLI IO
Zurstie sassoj 1o sures Lue spnpur £ew aoueurropad
[eloURUY [BNIOE aY) ‘UOnIppe U] “[elIajeW

9q Aew suoneLIRA 1[oNS pue [Juawmdop a1qnd] ay3 ut
pojuasald adUBULIOLIA] [RIDUBUL] JO JUIUIAIEIS }SBIDI0]
eur1o} oxd ay) woy Area Lew soueuttoplad [eourUy
[enioe ‘A[3UIpI0ody ‘ainjeu ul aanjenoads alojaiay)
pue pajeiuslio aunny [ersuad ale suondwnsse asoy}
‘paseq S130URULIOLIA] [RIOUBUL] JO JUSUIDIE]S 1SBIAI0]
eur1o} oad ay) yorym uo suorjdunsse ayy poddns
019[qe[IRAR 3 ABUI 3OUBPIAS I[IYM 1IN0 Jou ABW pue
Pa11n220 134 10U 3ARY JeY] SUOIDE PUE SJUIAS 0] 21e[aI
90UBULIOLID [BIDUBUL] JO JUIUIIIE]S 1S8IDI0] BULIO)

oad ay) se yons ‘uorjeurIojul [erouLUly 2a102dso1g

ISDIBUL0 DWLLON Oudf

*PAARIYOL 3 [[IM IUBULIOLIA ]
[BIOUEBUL] JO JUAWSIRIS 1SBIAI0J [RIDURUL) 3} IO IDUYM

o0} se uoturdo ou

"PAASIYIR a( [[IM DUBULIOLAJ
[elouBULq JO JUAIL]E]S ISBIAIO0] [EIURUY Y} IS Iaym
o0} se uoturdo ou

JUIUWUO)) JMd

Surpaop paisasang omd

Surpaom g

dH 241 Jo suondag syradg uo sjusunuo)) — g xipuaddy




10 JU3A3] 243 Jo 10edl oY} 9JR1ISN[I 03 SI0IAIIP
o} 4q paidurod usaq sey] 1seo0a10) ewwioy oxd ayyg,

10 JuaAd] a3 Jo Joedull 3] S1vAISN{[I 03 S10191IP
a) Aq paqidurod uaaq sey 3sesa10j vurioj oxd ay,

*JUAWNIO0P Y] JO [¥X] U01303S Ul PALIDSIP BLIDILID
aqeaijdde oty Buisn papidwod usaq seY 158I.10] BULIO)
oxd oy, ‘[Auedwod oy} Aq panssi [Juawnodop d1qnd]
a3 Jo [X] uonoas ur paqLdsap se (,1sea10] eutio} oxd
a13,, A[2A1399[02) [ [97ep] papus poliad 2yl 10§ JUSWILIS
MO[J Yse) euL1oy] o1g ay pue] [[a1ep] papus pouad

91} 10] 20UBULIOLIS [EIOUBUL] JO JUSWSIR]S BULIO

014 ay1] ‘[[o1ep] 1e Se JUaUID)L]S J9SSY JON BULIOY O1]
ay3] Jo sisIsuod isedalo] eurio} old 8y, TUIWNIOP 3y} JO
[X]UOTI93G Ul N0 198 BLIa10 9[qeal[dde 31 JO SISEq 27}
0 Aueduto) DGV Jo $1033211p o1j) £q pa[idurod usaq sey
[3uawnoop o1iqnd] oy} ul papnjoul 1seda10j ewioy oxd
3} J3YISYM MI1ADI 0] [DWIBN uLIL]] paisenbal aaey NOX

“JUAWINDOP 31[} JO [¥] UoT10as ul paqLIdssp

eL193L0 ajqesijdde sy} Sursn pajidurod usaq sey| ISed10§
eurio} oxd oy, ‘[Auedurod oy} £q panss! [Juawndop
a1pqnd] a3 jo [X] uondas ul paqLIOssp se (,1Seda10f
euwio} oad ay3,, A[9A1I03[[02) [[93ep] papus polad ay} 1o}
JUDILID]RIG MO[ [SE) BuLIog 014 Y3 pue] [[a1ep] papud
potad 9y} 10} 20UBWLIONA] [BIDUBUL] JO JUIWBIEIS
euL1oy] o4 ay1] ‘[[e1ep] 1€ se juswalels 1985y

19N BULIO 014 3Y3] JO SISISU0D 1se2a10) eurio} oxd ayg,
‘Aueduro) HgV Jo $1030311p o) Aq pa[idurod usaq sey
[auawnoop o1qnd] 2y} ur papnduI 158I210J BULIOY 01d
aYj] J9YI3YM MITA3I 0] [PuIeN WLIL]] paisanbal aaey NOx

adoog

‘UOISN[PUO0D PAYIpoUIUN
ue IIMm Ise2210] vurioy oxd e jo uonedurod
a1} uo JUAAFETUS DUBRINSSE PIJLUTT

Juawndop sqnd e se
snyoadsoad e ansst 03 sasodoad Aurdwio) DIV

:Surmor[oF 21} apnjoul
$9IURISWNIIL) JuawafeSuy] 19 UoNIBIOSTI[]

JuauINdop
a3 jo [X] uondss ul paqLIosap BLaLD J[qedtdde ayj}
Suisn pajidurod usaq Sey UOLBWLIOJU] [BIDUBUL [BILI0ISIY
euwtoj 0ad ay, "Auedwoo ay} Aq panssi [juaumoop
aqnd] a1 Jo [X] uoL0as Ul paqLIdSap SE (,UoTjeULIOJuL
[eroueUy [edr03s1y euilo] oxd ay), A[2a1037[00) ‘[[31ep]
papua potrad a1y 1o JudUIAIRIS MO[] YseD o) oad o
pue] [[#1ep] papus poliad sy} 10} IDUBULIOLD] [BIOUEBUL]
jo Jusuraje)s euLrof oxd ayy] ‘[[srep] 1e s JUaWRAIEIS

1085y JoN ew1o} 01d 3Y3] Jo SISISUOD UOTjRULIOJUT
[erouRUY [EOLI0)STY 1o} oad By, “FISWNOOQ

JUaWINOOp
ay3 Jo [X] UOI193s Ul paquIdSap eLIaId a|qentjdde

a1 Suisn po[idwod usaq sey uoneuLIoJul [BlOURULY
[eowo3sty eutio oxd sy, “Auedwod ay1 £q panssl
[3usumoop o1qnd] 2y3 jo [X] uondas ul paquIosap

se ( UONBULIOJUI [RIOURUY [JLIO}SIY BuL1o) 01d 34,
A[oa1129[[00) ‘[[e1eP] PopUR pouiad ay3 10} Juswivlels
Mol yse) ewro] oxd ayy pue] [[s3ep] papus potad
3[} 10} 20UBULIOLIAJ [BIDUBULY JO JUaUId}e]S eui10]) 0id
o] ‘[[23ep] Je SE JuswalRIS 135SV 19N euriof od ayy]

JUIWUIC)) DM

Surpaop) paisas3ng Dmd

Surpiom qH

@ 91} JO SUOTIAS dYadg Uo sjudue) — g xrpuaddy




‘[smoy} yseo 10/pue] ‘[eourwioiad [eroueur] ‘[uorysod
|eroueul)] sATdadsoxd feryae s Luedwoo ay) Juasaidal
10U $90P 1582210 BUL10} 01d 91]} ‘arnjeu s3] 01 ang
‘panss1 uaaq sey [110da1 maraal 10 ypne ou]/[1odax
[ma1aa1 10 yipne ue]] yorym uo ‘[[a1ep] pepus

potiad a1 10y] 1odaa [eroueuy s Auedwod ay) wody
PoldBIIXa U9a( SeYy [smop) ysed 10 /pue] [soueurioyrad
[eroueuy] ‘[uopsod [eroueuly] s Aueduod ay}

noqe uonjeuriojur ‘ssevo.ld aif} jo ued sy ‘[Juswnoop
arqnd] ay3 uo [¥] uo1joas ut paqLiosep [uonoesue)

‘[smoq; yseo 10/pue] ‘[eoueurioLiad [enueuly]
‘[uonisod [erdueul] enjoe s Auedwod oy} Juasardal
10U S20P 15BI210] RULIO] 01d U] ‘aInjeu s 0] an(g
"pansst uasq sey [1odar maiaa 1o ypne ou]/[11odax
[ma1a0a 10 Jipne ue]] yaigm uo ‘[[s1ep] papus

pottad sy 10§] wodau [eroueuy s Auedwod sy} woly
PoIoBIIXa Ud3( sey [smoy) ysed 10/pue] [soueuriojrad
[epueuy] {(uontsod [eroueuy] s Aueduroo ayy

noqe uoneuriojut ‘ssaoold ay jo ued sy ‘[juswmoop
arqnd] 2y} uo [X] uo11o9s ur paqLIdsap [uonoesuer)

JUIWILUOD) JM

Surpaopy pa1sa8ing oM

Surprom g

(H 213 Jo suon2as Ignadg uo sjuswuo) — g xipuaddy




