Deloitte.

14 October 2005

The Chairman

Auditing and Assurance Standards Board
Level 4

530 Collins Street

MELBOURNE VIC 3000

Dear Ms Kelsall,

Exposure Drafts ED 1/05, 2/05, 3/05, 4/05 and 5/05

We acknowledge and confirm our support of the group submission made by the Auditing
Standards Response Group (“ASRG”) in respect of the above captioned exposure drafts of
proposed Australian Auditing Standards.

This response highlighted a number of critical matters that we believe requires the Auditing
and Assurance Standards Board’s (AUASB’s) consideration in order for the industry to
facilitate an efficient and effective implementation and subsequent application of the revised
Auditing Standards. One such key element was the development of the Preamble, We
believe this Preamble, its contents and legal standing are critical to the clarity, understanding
and application of Auditing Standards as a whole and we would like to request the
opportunity to comment again on the above exposure drafts once that Preamble is fnalised.

The majority of our paragraph specific points arising from our examination of the exposure
drafts are linked to the matters raised in the ASRG’s submission and/or in the Preamble for
this reason we have not included them in this response. We attach our other comments in
relation to the exposure drafis as Appendices A-E.

We would be pleased to discuss our comments with members of the AUASB or its staff. If
you wish to do so, please do not hesitate to contact me on 02 9322 7288,

Yours sincerely,

DELOITTE TOUCHE TOHMATSU

pesr A
e e B .
L A e e

Greg Couttas
Partner

Hemiber of
Detoitte Touchs Tohmatsy
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