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Comparative Table for Minimum Control Objectives between Superseded GS 007 (2008) and Current GS 007 (2011)

The AUASB revised GS 007 Audit Implications of the use of Service Organisations for Investment Management Services and reissued the guidance statement
on 25 October2011. As part of that revision, the minimum control objectives provided for each of the 6 investment management services were amended
including the deletion, insertion and revision of some objectives. Inorderto assist users of GS 007, including service organisations, serviceauditors, user
entitiesand user auditors, to readily identify the changes in control objectives which impact them, the AUASB has prepared the following comparative table
showingthe superseded control objectives from GS 007 (2008) againstthe current control objectives from GS007 (2011).

Underlined words: Signifies words or objectives which do notappearin the corresponding set of control objectives.

Superseded GS 007 (2008) Control Objectives

Current GS007 (2011) Control Objectives

- Appendix 2 Section B - Appendix 3

A. CUSTODY A. CUSTODY

Acceptingclients Acceptingclients

Al | Accountsare setup completelyandaccuratelyinaccordance with Al | New accountsare set up completely and accurately in accordance with
clientagreementsand applicableregulations. clientagreementsand any applicable regulations.

A2 | Complete and authorised clientagreements are established priorto A2 | Complete and authorised client agreements are established priorto
initiating custody activity. initiating custody activity.

A3 | Investmentholdings and related history (where applicable) Deleted
transferred from prior custodians are received and recorded
completely, accurately and on a timely basis.

Authorising and processing transactions Authorising and processing transactions

A4 | Investmentandrelated cash and foreign exchangetransactions are A3 | Investmentandrelated cash and foreign exchangetransactions are
authorised and recorded completely, accurately and on a timely basis authorised and recorded completely, accurately and on a timely basis
inaccordance with clientinstructions. inaccordance with clientinstructions.

A5 | Investmentandrelated cash and foreign exchangetransactions are A4 | Investmentandrelated cash and foreign exchangetransactions are
settled completely, accurately and on a timely basis and failures are settled completely, accurately and on a timely basis and failures are
resolvedinatimely manner. resolvedinatimely manner.

A6 | Corporate events and votinginstructions are identified, processed A5 | Corporate actions are identified, actioned, processed and recorded on

and recorded on a timely basis.

a timely basis.
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Superseded GS 007 (2008) Control Objectives

Current GS007 (2011) Control Objectives

- Appendix 2 Section B - Appendix 3
A. CUSTODY A. CUSTODY
A7 | Cash receiptsandpaymentsare authorised, processed andrecorded | A6 | Cash receiptsand paymentsare authorised, processed and recorded

completely, accurately and on a timely basis.

completely, accurately and on a timely basis.

A8 | Securitieslending programs are authorised and loaninitiation, A7 | Securitieslending programs are authorised and loaninitiation,
maintenance and termination are recorded on an accurate and timely maintenance and termination are recorded on an accurate and timely
basis. basis.

A9 | Loans are collateralised in accordance with the lender’s agreement A8 | Loans are collateralisedin accordance withthe lender’s agreement
and the collateral togetherwithitsrelatedincome isrecorded and the collateral togetherwithitsrelatedincome isrecorded
completely, accurately and on a timely basis. completely, accurately and on a timely basis.

New A9 | Collateraliscompletely and accurately invested in accordance with

the lender’s agreement.

Maintaining financial and otherrecords

Maintaining financial and otherrecords

A10 | Accountsare administeredinaccordance with clientagreementsand | A10 | Accountsare administered inaccordance with clientagreements and
applicable regulations. any applicable regulations.

A1l | Changesto non-monetary staticdata (forexample, address changes | A1l | Changesto non-monetary staticdata (forexample, address changes
and changesinallocationinstructions) are authorised and correctly and changesinallocationinstructions) are authorised and correctly
recorded on a timely basis. recorded on a timely basis.

A12 | Investmentincomeand related tax reclaims are collected and A12 | Investmentincomeand related tax reclaims are collected and
recorded accurately and on a timely basis. recorded accurately and on a timely basis.

A13 | Asset positionsforsecurities held by third parties such as sub A13 | Assetpositionsforsecurities held by third parties such as sub

custodians and depositories are accurately recorded and regularly
reconciled.

custodians and depositories are accurately recorded and regularly
reconciled.

Safeguarding assets

Safeguarding assets

Al14 | Physically held assets are safeguarded from loss, misappropriation A14 | Assets held (includinginvestments held with depositories, cash and
and unauthorised use. physically held assets) are safeguarded from loss, misappropriation
and unauthorised use.
A15 | Cash issafeguarded and payments are suitably authorised and Deleted

controlled.
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Superseded GS 007 (2008) Control Objectives

Current GS007 (2011) Control Objectives

- Appendix 2 Section B - Appendix 3
A. CUSTODY A. CUSTODY
New A15 | Assets held are appropriatelyregistered and client money is
segregated.
Monitoring compliance Monitoring compliance
A17 | Transaction errorsare rectified promptly. A16 | Transactionerrorsare rectified promptly.
Monitoring subservice organisations
A16 | Sub-custodiansand otherout-sourced activities are approved and A17 | Appointments of subservice organisations, including sub-
managed in accordance with the requirements of the client custodians, are approved, subservice organisations are managedin
agreement. accordance with the requirements of the client agreement and their
activities are adequately monitored.
Reporting Reporting
A18 | Clientreportinginrespectof clientasset holdingsiscompleteand A18 | Clientreportinginrespectof clientasset holdingsis completeand
accurate and provided within required timescales. accurate and provided within required timescales.
A19 | Assetpositions and details of securities lent are reported to A19 | Assetpositionsand details of securities lent (including collateral) are

interested parties accurately and within the required timescale,
includingthose responsibleforinitiating voting instructions.

reportedtointerested parties accurately and within the required time
scale.

Information technology

Information technology

See control objectives: G.1-G.14

See control objectives: G.1-G.13
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Superseded GS 007 (2008) Control Objectives
- Appendix 2 Section B

Current GS007 (2011) Control Objectives
- Appendix 3

B. ASSET MANAGEMENT

B. ASSET MANAGEMENT

Acceptingclients

Acceptingclients

Bl | Accountsare setup completely and accuratelyinaccordance with
clientagreements and applicableregulations.

Bl New accounts are set up completelyand accuratelyinaccordance
with client agreements and/or offer documents and any applicable
regulations.

B2 | Complete andauthorised clientagreements are established priorto
initiatinginvestment activity.

B2 | Complete andauthorised clientagreements, includinginvestment
guidelines andrestrictions, are established priortoinitiating
investment activity.

B3 | Assetinvestmentguidelines and restrictions are established and
agreed priorto investment management activity.

Deleted

Authorising and processing transactions

Authorising and processing transactions

B4 | Assetinvestmenttransactionsare properly authorised, executed and
allocatedinatimely and accurate manner.

B3 Assetinvestmenttransactions are properly authorised, executed and
allocatedinatimelyand accurate manner.

B5 | Transactionsare undertakenonly with approved counterparties.

B4 Transactions are undertaken only with approved brokers.

B6 | Assetinvestmentandrelated cashtransactionsare completelyand
accurately recorded and settled in atimely manner.

B5 Assetinvestmentand related cash transactions are completely and
accurately recorded and settled in atimely manner.

B7 | Corporate events and proxy votinginstructions are identified and
generated, respectively, and then processed and recorded accurately
and ina timely manner.

B6 Corporate events are identified and generated, respectively, and
thenactioned, processed and recorded accurately and in atimely
manner.

B8 | Clientnew moniesand withdrawals are processed andrecorded
completely and accurately.

B7 Client new monies and withdrawals are processed and recorded
completely and accurately, on atimely basis, and withdrawals are
authorised.

Maintaining financial and otherrecords

Maintaining financial and otherrecords

B9 | Accountsare administeredinaccordance with clientagreements.

B8 Accounts are administered in accordance with client
agreements and/orofferdocuments.

B10 | Changesto non-monetary clientdata (forexample, address changes
and changesinallocationinstructions) are authorised and correctly

recorded ona timely basis.

B9 Changesto non-monetary client data (forexample, address changes
and changesinallocationinstructions) are authorised and correctly
recorded ona timely basis.
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Superseded GS 007 (2008) Control Objectives
- Appendix 2 Section B

Current GS007 (2011) Control Objectives
- Appendix 3

B. ASSET MANAGEMENT

B. ASSET MANAGEMENT

B11 | Investmentincomeis accurately recordedinthe properperiod. B10 | Investmentincomeand relatedtaxare accurately recordedinthe

proper period.

B12 | Investmentsare valued using current prices obtained from B11l | Investmentsare valued usingcurrent prices obtained from
independent external pricing sources oran alternative basisin independent external pricing sources oran alternative basisin
accordance with client agreements. accordance with clientagreements.

B13 | Cash andsecurities positions are completely and accurately recorded | B12 | Cash and securities positions are completely and accurately recorded
and reconciled to third party data. and reconciled to third party data.

B14 | Investment managementfeesandotheraccountexpensesare B13 | Investmentmanagementfeesandotheraccountexpensesare
accurately calculated and recorded. accurately calculated and recorded in accordance with client

agreements and/or offer documents.

Safeguarding assets

Safeguarding of assets

B15 | Investments are properlyregistered and client money is segregated.

B14 | Investmentsare properlyregistered and client moneyis segregated.

New

Appropriate segregation exists between the service organisation’s
asset management and custody services, which may giverisetoa
conflict of interest.

B15

Monitoring compliance

Monitoring compliance

B16 | Client portfolios are managed in accordance withinvestment B16 | Clientportfoliosare managedinaccordance withinvestment
objectives, monitored for compliance with investment guidelines objectives, monitored for compliance with investment guidelines and
and restrictions and performance is measured. restrictions and performance is measured.

B18 | Transaction errors (including guideline breaches) are rectified B17 | Transactionerrorsare rectified promptlyinaccordance with the
promptly and clients treated fairly. service levelagreementand/or offer documentorclientinstructions.

New B18 | Brokerexposuresare monitored in accordance with client agreements

and/orofferdocument.
Monitoring subservice organisations
B17 | Outsourced activities are approved and managed inaccordance with | B19 | Appointments of subservice organisations, including those providing

the requirements of the client agreement.

asset managementservices, are approved, subservice organisations
are properly managed and theiractivities are adequately monitored
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Superseded GS 007 (2008) Control Objectives
- Appendix 2 Section B

Current GS007 (2011) Control Objectives
- Appendix 3

B. ASSET MANAGEMENT

B. ASSET MANAGEMENT

| on atimely basis.

Reportingto clients

Reportingto clients

B19 | Clientreportinginrespect of portfolio transactions, holdings and
performance, brokerage and votingis complete and accurate and
provided within required timescales.

B20 | Clientreportinginrespectof portfolio transactions and

within required timescales.

holdings (including collateral) is complete and accurate and provided

Information technology

Information technology

See control objectives: G.1-G.14

See control objectives: G.1-G.13
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Superseded GS 007 (2008) Control Objectives
- Appendix 2 Section B

Current GS007 (2011) Control Objectives
- Appendix 3

C. PROPERTY MANAGEMENT

C. PROPERTY MANAGEMENT

Acceptingclients

Acceptingclients

C1 | Accountsare setup completely and accuratelyinaccordance with C1 New accountsare setup completely and accuratelyin accordance
clientagreements and applicableregulations. with clientagreements and any applicable regulations.

C2 | Complete andauthorised clientagreements are established priorto C2 Complete and authorised clientagreements are established priorto
initiating investment activity. initiatinginvestment activity.

C3 | Investmentguidelines andrestrictions are established and agreed c3 Investment guidelines and restrictions are established and agreed
priorto investment managementactivity. priorto investment management activity.

C4 | Pooledfundunitholderactivityisrecorded completely, accurately Deleted
andina timely manner.

Authorising and processing transactions Authorising and processing transactions

C5 | Investmentdecisions are properly formulated in accordance with C4 Investment decisions are properly formulated in accordance with
investment guidelines, authorised, implemented and reviewedona investment guidelines, authorised, implemented and reviewed on a
timely basis. timely basis.

C6 | Property developmentsare only undertakeninaccordance with C5 Property developments are only undertakenin accordance with
acceptable risk criteria. acceptable risk criteria.

C7 | Costsassociated with buyingand selling properties are authorised (3] Costsassociated with buyingand selling properties are authorised and
and recorded accurately. recorded accurately.

C8 | Tenants’ covenantsand lease conditions are assessed and authorised | C7 Tenants’ covenants and lease conditions are assessed and authorised
on a timely basis. on a timely basis.

C9 | Propertyandrelated cashtransactions are completely and accurately | C8 Property and related cash transactions are completely and accurately
recorded and settledina timely manner. recorded and settled in a timely manner.

C10 | Rentalincome and service charges are accurately calculated and Cc9 Rental income and service charges are accurately calculated and
recorded ona timely basis. recorded on a timely basis.

C11 | Clientnew moniesand withdrawals are authorised, processed and C10 | Clientnew moniesand withdrawals are processed and recorded

recorded completely and accurately.

completely and accurately, withdrawals are appropriately authorised.
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Superseded GS 007 (2008) Control Objectives Current GS007 (2011) Control Objectives
- Appendix 2 Section B - Appendix 3
C. PROPERTY MANAGEMENT C. PROPERTY MANAGEMENT

Maintaining financial and otherrecords

Maintaining financial and otherrecords

C12 | Accountsare administeredinaccordance with clientagreementsand | C11 | Accountsare administeredinaccordance with clientagreementsand
applicable regulations. any applicable regulations.

C13 | Changesto non-monetary client data (forexample, addresschanges | C12 | Changesto non-monetary client data(forexample, address changes
and changesinallocationinstructions) are authorised and correctly and changesinallocation instructions) are authorised and correctly
recorded on a timely basis. recorded on a timely basis.

C14 | Complete and accurate records of each property are maintained. C13 | Complete and accurate records of each property are maintained.

C15 | Valuations are obtained atregularintervals fromindependent C14 | Propertiesare valuedin accordance with regulatory requirements,
external values. clientagreements orindustry standard.

C16 | Income entitlements are received in full, wherever possible, and C15 | Income entitlementsare receivedin full, wherever possible, and
expenses, both recoverable andirrecoverable, are controlled. expenses, both recoverable andirrecoverable, are controlled.

C17 | Property managementfeesand otheraccount expensesare C16 | Property managementfeesandotheraccountexpensesare
accurately calculated and recorded. accurately calculated and recorded.

C18 | Rentsare monitored andrentreviewsare recorded promptly and C17 | Rentsare monitoredandrentreviewsare recorded promptly and
accurately. accurately.

C19 | Pooled fundsare priced and administered accuratelyandinatimely | C18 | Unitholders’ fundsare priced and administered accuratelyandina
manner. timely manner.

Safeguarding assets Safeguarding assets

C20 | Properties purchased are of good and marketable title. C19 | Properties purchased are of good and marketable title.

C21 | Title deedsare safeguarded fromloss, misappropriation and C20 | Title deedsare safeguardedfrom loss, misappropriationand
unauthorised use. unauthorised use.

C22 | Uninvested cashis managed with due regard to diversification of C21 | Uninvestedcashisappropriatelyregistered and clientmoneyis
risk and security of funds. segregated.

C23 | Risksarisingfrominvestingin property areinsured where thisis C22 | Risksarisingfrominvestingin propertyareinsuredinaccordance with

economictothe interests of owners (for example consider claims etc.

arising from the publicwhere large shopping malls are owned).

clientinstructions.
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Superseded GS 007 (2008) Control Objectives
- Appendix 2 Section B

Current GS007 (2011) Control Objectives
- Appendix 3

C. PROPERTY MANAGEMENT

C. PROPERTY MANAGEMENT

Monitoring compliance

Monitoring compliance

C24 | Client portfolios are managedin accordance withinvestment C23 | Clientportfolios are managedin accordance withinvestment
objectives, monitored for compliance with investment guidelines objectives, monitored for compliance with investment guidelines and
and restrictions and performance is measured. restrictions and performance is measured.

C26 | Transaction errors (including guideline breaches) are rectified C24 | Transaction errors (including guideline breaches) are rectified
promptly and clients treated fairly. promptly.

Monitoring subservice organisations
C25 | Outsourced activities are approved and managedinaccordance with | C25 | Appointments of subservice organisations, including those providing

the requirements of the client agreement.

property managementservices, are approved, subservice
organisations are properly managed and their activities are
adequately monitored on atimely basis.

Reportingto clients

Reportingto clients

C27 | Clientreportinginrespect of property transactions, holdings and
performance is complete and accurate and provided within required

timescales.

C26 | Clientreportinginrespectof property transactions, holdings and
performance is complete and accurate and provided within required

timescales.

Information technology

Information technology

See control objectives: G.1-G.14

See control objectives: G.1-G.13
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Sup

erseded GS 007 (2008) Control Objectives

- Appendix 2 Section B

Current GS007 (2011) Control Objectives
- Appendix 3

D. SUPERANNUATION MEMBER ADMINISTRATION

D. SUPERANNUATION MEMBER ADMINISTRATION

D1 | Accountsfor superannuationfundsandsub-plansare setup D1 New accounts for superannuation funds and sub-plans are set up
completely and accurately in accordance with client agreements and completely and accurately in accordance with client agreements and
applicable regulations. any applicable regulations.

D2 | Memberaccounts are set up completely and accuratelyin D2 Memberaccounts are set up completely and accurately in accordance
accordance with fund rules and individual investment and insurance with fundrulesand individualinvestmentandinsurance elections.
elections.

Authorising and processing transactions Authorising and processing transactions

D3 | Contributionsandtransfersinare correctly classified and allocated D3 Contributions and transfersin are correctly classified and allocated to
to members’ accounts, processed accuratelyand on a timely basis. members’ accounts, processed accurately and on atimely basis.

D4 | Superannuation benefits payable and transfervalues are calculated D4 Superannuation benefits payable and transfervalues are calculated
and recorded accurately and are paid on a timely basis. and recorded accurately and payments are authorised and made ona

timely basis.

D5 | Instructionsfrom membersand trustees regardinginvestment D5 Instructions from members and trustees regardinginvestment
electionsandinvestment switch requests are accurately processed. electionsand investment switch requests are actioned and accurately

processed.

D6 | Deductionsfrom memberaccounts, includinginsurance premiums, D6 Deductions from memberaccounts, including insurance premiums,
administration fees and contribution tax, are calculatedin administration fees and contribution tax, are calculated in accordance
accordance with memberelections, fund rules, relevant legislation with memberelections, fundrules, relevantlegislation and
and regulationsand accurately recorded. regulations and accurately recorded.

D7 | Expensesandtax deductedare remitted tothe appropriate parties. D7 Expensesand tax deducted are remitted to the appropriate parties on

a timely basis.

Maintaining memberrecords

Maintaining memberrecords

D8 | Changesto membersstandingdata(forexample, address changes D8 Changesto members’ standing data (forexample, address changes
and changesin allocationinstructions) are authorised and correctly and changesinallocationinstructions) are authorised and correctly
recorded on a timely basis. recorded on a timely basis.

D9 | Investmentearningsare accurately allocated (through creditingrates | D9 Investment earnings are accurately allocated (using authorised

or unit pricing) to memberaccounts and in accordance with trustee
directionsandfundrules.

crediting rates or unit prices) to memberaccounts, in accordance with
trustee directionsand fund rules.
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Superseded GS 007 (2008) Control Objectives
- Appendix 2 Section B

Current GS007 (2011) Control Objectives
- Appendix 3

D. SUPERANNUATION MEMBER ADMINISTRATION

D. SUPERANNUATION MEMBER ADMINISTRATION

Safeguarding assets

Safeguarding assets

D10 | Superannuationfund, sub-planand memberdataisappropriately D10 | Superannuationfund, sub-planand memberdataisappropriately
stored to ensure security and protection from unauthorised use. stored to ensure security and protection from unauthorised use.

Monitoring compliance Monitoring compliance

D11 | Contributionsare receivedinaccordance with fund rulesand D11 | Contributionsare receivedinaccordance with fundrulesandrelevant
relevantlegislation. legislation.

D12 | Transaction errors are identified, notified to members ortrusteesin D12 | Transaction errorsare identified, notified to members ortrusteesin
accordance with clientagreements and rectified promptly if accordance with clientagreements and rectified promptly if required.
required.

D13 | Benefits payableandtransfervaluesare calculated and paidin D13 | Benefits payableandtransfervaluesare calculated and paidin
accordance with superannuation fund rules, relevant legislation and accordance with superannuation fund rules, relevant legislation and

Monitoring subservice organisations
D14 | Outsourced activities are approved and managedinaccordance with | D14 | Appointments of subservice organisations, including those providing

the requirements of the client agreement.

superannuation memberadministration, are approved, subservice
organisations are properly managed and their activities are
adequately monitored on atimely basis.

Reportingto clients

Reportingto clients

D15 | Annual memberstatementsissued to members are accurate and

complete and distributed on atimely basis.

D15 | Periodic memberstatementsissued to members are accurate and

complete and distributed on atimely basis.

Information technology

Information technology

See control objectives: G.1-G.14

See control objectives: G.1-G.13
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Superseded GS 007 (2008) Control Objectives
- Appendix 2 Section B

Current GS007 (2011) Control Objectives
- Appendix 3

E.IN

VESTMENT ADMINISTRATION

E. INVESTMENT ADMINISTRATION

Acceptingclients

Acceptingclients

E1l | Accountsare setup completely and accuratelyinaccordance with El New accountsare setup completely and accuratelyin accordance
clientagreements and applicableregulations. with clientagreements and any applicable regulations.

E2 | Complete and authorised clientagreements are established priorto E2 Complete and authorised client agreements are established priorto
initiating accounting activity. initiating accounting activity.

Authorising and processing transactions Authorising and processing transactions

E3 | Portfoliotransactionsare recorded completely, accuratelyandona E3 Portfoliotransactions are recorded completely, accuratelyandona
timely basis. timely basis.

E4 | Corporate actionsare processed and recorded accuratelyandona E4 Corporate actions are actioned, processed and recorded accurately
timely basis. and on a timely basis.

E5 | Expensesare appropriately authorised andrecordedinaccordance E5 Expenses are appropriately authorised and recorded in accordance

with the service levelagreementand/orclientinstructions, ona
timely basis.

with the service levelagreement and/orclientinstructions,ona
timely basis.

Maintaining financial and otherrecords

Maintaining financial and otherrecords

E6 | Accountsare administeredinaccordance with clientagreements. E6 Accounts are administered in accordance with clientagreements.

E7 | Changesto non-monetary staticdata (forexample, addresschanges | E7 Changesto non-monetary staticdata (forexample, address changes
and changes in allocation instructions) are authorised and correctly and changesinallocationinstructions) are authorised and correctly
recorded on a timely basis. recorded ona timely basis.

E8 | Investmentincomeandrelated taxare accurately calculated and E8 Investmentincomeand related tax are accurately calculated and

recorded on a timely basis. recorded ona timely basis.

E9 Investments are valued in accordance with clientagreements. E9 Investments are valued using current prices obtained from
independent external pricing sources, oran alternative basis in
accordance with clientagreements.

E10 | Share/unitactivityisrecorded completely, accurately and positions E10 | Issue and cancellations of shares/units are recorded

are regularly reconciled to data provided by registry.

completely and accurately in the financial records and units onissue
are regularly reconciled to data provided by registry.
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Superseded GS 007 (2008) Control Objectives
- Appendix 2 Section B

Current GS007 (2011) Control Objectives
- Appendix 3

E. INVESTMENT ADMINISTRATION

E. INVESTMENT ADMINISTRATION

E11 | Cash andsecurities positions are completely and accuratelyrecorded | E11 | Cash andsecurities positions are completely and accurately recorded
and reconciled to third party data. and reconciled to third party data on a timely basis.
E12 | Reconciliations between different systems, including the investment | E12 | Reconciliations between different systems, includingthe investment

ledger, general ledger and administration system, are performedona
timely basis.

ledger, general ledger and administration system, are performedona
timely basis.

Monitoring compliance

Monitoring compliance

E13 | Errors are identified, notified to clients and rectified promptly in E13 | Errors are identified, notified to clients and rectified promptlyin
accordance with clientagreements. accordance with clientagreements.
Monitoring subservice organisations
E14 | Outsourced activities are approved and managedin accordance with | E14 | Appointments of subservice organisations, including those providing

the requirements of the client agreement.

investmentadministration, are approved, subservice organisations
are properly managed and theiractivities are adequately monitored
on atimely basis.

Reportingto clients

Reportingto clients

E15 | Periodicreportstoclients, including calculation of netassetvalue if E15 | Periodicreportstoclients,including calculation of netassetvalue if
required, are accurate and complete and distributed on atimely required, are accurate and complete and distributed on atimely basis.
basis.

E16 | Annual reports and accounts are preparedinaccordance with E16 | Annualreportsandaccounts are preparedinaccordance with
applicable laws and regulations. applicable laws and regulations.

Taxation Taxation

New E17 | Tax Policyis updated and reviewed on atimely basis.

E17 | The general ledgeris complete and accurate (based on all Deleted
instructions or advice received from the clientand/ortheirapproved
advisors) priorto processing tax information.

E18 | Distributionincomeiscompleteand accurate and isreported to Deleted
clientsona timely basis.

E19 | Capital gainsonsecurities are calculated completely and accurately. Deleted
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Superseded GS 007 (2008) Control Objectives
- Appendix 2 Section B

Current GS007 (2011) Control Objectives
- Appendix 3

E. INVESTMENT ADMINISTRATION

E. INVESTMENT ADMINISTRATION

E20 | Tax information (including: withholding tax, foreign income fund E18 | Tax information components and attributes usedinthe preparation of
amounts, currentand prioryeartax losses, currentand prioryear the income tax computation (currentand deferred) are complete and
timingdifferences, Section 115-45 securities, franking credits, calculated accurately in accordance with tax policy or as agreed with
foreign tax credits, Division 16E amounts) is complete and accurate clients.
and calculated on a timely basis.

New E19 | Differencesbetween tax and accounting treatments are identified and
calculatedin accordance with tax policy oras agreed with clients and
reportedinatimely mannertoclients.

E21 | Currentand deferredtax balances are calculated completely, E20 | Currentand deferredtax balancesinthe general ledgerare accurately
accurately, are valid and processed inatimely manner (where recorded in accordance with the tax computation, and processedina
appropriate). timely mannerin accordance with tax policy oras agreed with clients.

E22 | Assetsare completely and accurately classified as held on eithera Deleted
capital or a revenue account (where appropriate).

E23 | Tax journalsare valid and are processed completely, accurately, and Deleted

ina timely manner.

Information technology

Information technology

See control objectives: G.1-G.14

See control objectives: G.1-G.13
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Superseded GS 007 (2008) Control Objectives
- Appendix 2 Section B

Current GS 007 (2011) Control Objectives
- Appendix 3

F. REGISTRY

F. REGISTRY

Acceptingclients

Acceptingclients

F1 | Accountsare setup completely and accuratelyinaccordance with F1 New accounts are setup completely and accuratelyin accordance
clientagreements. with client/issuers agreements.
F2 | Complete and authorised clientagreements are established priorto F2 Complete and authorised clientagreements are established priorto
initiating accounting activity. initiating accounting activity.
Authorising and processing transactions
F3 Pooled fund unitholderactivity is clearly established and recorded F3 New share/unitholderactivityis clearly established and recorded
completely, accurately andin a timely manner. completely, accurately andin a timely manner.
Authorising and processing transactions
F4 | Documents received are checked, sorted and distributed for F4 Share/unitholder applications, redemptions and switches received
processingina timely manner. are checked, sorted and distributed for processinginatimely
manner.
F5 Investortransactions and adjustments are authorised, processed E5 Share/unitholder transactions and adjustments are authorised,
accurately, completely andin a timely manner. processed accurately, completelyandinatimely manner.
F6 | Cashreceiptsare processedaccurately and banked promptly. F6 Cash receipts are processed accurately and banked promptly.
F7 | Chequesandconfirmation lettersissued are accurately generated, F7 Chequesand confirmation lettersissued are accurately generated,
matched and authorised priorto despatch. matched and authorised priorto despatch.
F8 Shares/unitsissued do not exceed the authorised numberof shares | F8 Where issued capital is fixed, the number of sharesin the registry
inan issue and the number of new shares/units represented records match the numberof sharesonissue.
corresponds to the number of cancelled shares/units.
New F9 Distribution payments and reinvestments are complete, calculatedin

accordance with the authorised distribution and processedin atimely
manner.

Maintaining financial and otherrecords

Maintaining financial and otherrecords

F9

Accounts are administeredinaccordance with clientagreements.

F10

Accounts are administered in accordance with clientagreements.
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Superseded GS 007 (2008) Control Objectives
- Appendix 2 Section B

Current GS007 (2011) Control Objectives
- Appendix 3

F. REGISTRY

F. REGISTRY

F10 | Changesto non-monetary client data (forexample, addresschanges | F11 | Changesto non-monetary share/unitholderdata (forexample,
and changesin allocation instructions) are authorised and correctly address changes and changesin allocation instructions)are
recorded on a timely basis. authorised and correctly recorded on a timely basis.

F11 | Registrarrecords accurately reflect shares, units and cash held by F12 | Registrarrecords accurately reflectshares, units and cash held by
third parties. third parties.

F12 | Share/unitactivityisrecorded completely, accurately and positions F13 | Share/unitactivityisrecorded completely, accurately and positions
are regularly reconciled. are regularly reconciled.

F13 | Pooledfundsare priced and administered accurately andinatimely Deleted

manner.

Safeguarding assets

Safeguarding assets

F14 | Lost and stolen certificates are recorded in atimely manner. F14 | Lost and stolen certificates are recordedin atimely manner.
Monitoring compliance Monitoring compliance
F15 | Transaction errors are identified, notified to clientsin accordance F15 | Transactionerrorsare identified, notified to clients and share/unit
with clientagreements and rectified if necessary. holdersinaccordance with clientagreements and rectified if
necessary.
Monitoring subservice organisations
F16 Outsourced activities are approved and managedinaccordance with | F16 | Appointments of subservice organisations, including those providing
the requirements of the client agreement. registry services, are approved, subservice organisations are
properly managed and theiractivities are adequately monitoredona
timely basis.
Reportingto clients Reportingto clients
F17 | Clientreportingis complete and accurate and processed within F17 | Clientreportingis complete, accurate and processed within required
requiredtimescales. timescales.
Taxation Taxation
F18 | Distribution informationis completely and accurately processedin Deleted
the Registry system.
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F. REGISTRY

F. REGISTRY

F19 | Distribution payments are complete, accurate and processedin a
timely manner.

Deleted

F20 | Withholdingtax fornon-residents, orwhere no TFN/ABN has been

provided, is calculated completely, accurately and on a timely basis.

F18 | Withholdingtaxfornon-residents, orwhere no TFN/ABN has been

provided, is calculated completely, accurately and on a timely basis.

Information technology

Information technology

See control objectives: G.1-G.14

See control objectives: G.1-G.13
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G. INFORMATION TECHNOLOGY

Restricting access to systems and data

Restricting access to systems and data

G1 | Clientdataisappropriatelystoredtoensure security and protection Deleted
from unauthorised use.

G2 | Physical accesstocomputernetworks, equipment, storage media G1 | Physical accessto computernetworks, equipment, storage mediaand
and program documentation is restricted to authorised individuals. program documentationisrestricted to authorised individuals.

G3 | Logical access to computersystems, programs, master data, G2 | Logical access to computersystems, programs, masterdata, client
transaction data and parameters, including access by administrators data, transaction data and parameters, including access by
to applications, databases, systems and networks, is restricted to administrators to applications, databases, systems and networks, is
authorised individuals viainformation security tools and techniques. restricted to authorised individuals viainformation security tools and

techniques.

G4 | Segregationofincompatibledutiesis defined, implemented and G3 | Segregation of incompatibledutiesis defined, implemented and
enforced by logical security controls in accordance with job roles. enforced by logical security controlsin accordance with jobroles.

Authorising and processing transactions Authorising and processing transactions

G5 | IT processingisauthorised and scheduled appropriately and G4 | IT processingisauthorised and scheduled appropriately and deviations
exceptions are identified and resolved in atimely manner. are identified and resolvedinatimely manner.

Safeguarding assets Safeguarding assets

G6 | Appropriate measures, including firewalls and anti-virus software, G5 | Appropriate measures, including firewalls and anti-virus software, are
are implemented to counter the threat from malicious electronic implemented to counter the threat from malicious electronic attack.
attack.

G7 | The physical IT equipmentis maintainedinacontrolled environment. | G6 | The physical IT equipmentis maintainedinacontrolled environment.

Maintaining and developing systems hardware and software

Maintaining and developing systems hardware and software

G8 | Developmentandimplementation of new systems, applicationsand | G7 | Developmentandimplementation of new systems, applications and
software, and changes to existing systems, applications and software, and changesto existing systems, applications and software,
software, are authorised, tested, approved, implemented and are authorised, tested, approved, implemented and documented.
documented.

G9 | Data migration or modificationisauthorised, tested and, once G8 | Data migration or modificationisauthorised, tested and, once

performed, reconciled back to the source data.

performed, reconciled back to the source data.
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G10 | Batch processingis complete, accurate and timely.

Deleted

Recovering from processinginterruptions

Recovering from processinginterruptions

G11 | Data and systems are backed up regularly, retained offsite G9 | Dataand systemsare backed up regularly offsite and tested for
and regularly tested forrecoverability. recoverability on a periodicbasis.

G12 | IT hardware and software issuesare monitored and resolvedina G10 | IT hardware and software issues are monitored and resolvedina
timely manner. timely manner.

G13 | Businessandinformation systemsrecovery plans are documented, G11 | Businessandinformation systemsrecovery plans are documented,
approved, tested and maintained. approved, tested and maintained.

Monitoring compliance

Monitoring compliance

New G12 | Information technology services provided to clients are approved,
managed and performance thresholds metin accordance with the
requirements of the clientagreement.

Monitoring Subservice Organisations
G14 | Outsourced activities are approved and managedin accordance with | G13 | Appointment of sub-service organisations, including those providing IT

the requirements of the client agreement.

services, are approved, sub-service organisations are managedin
accordance with the requirements of the client agreement and their
activities are adequately monitored.
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