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Attachment to AUASB Board Meeting Summary Paper 
 

AGENDA ITEM NO. 9(b).1 
Meeting Date: 1 December 2015 

Subject: Integrated Reporting Update 

Date Prepared: 24 November 2015 

General Activities since 15 Sept 2015 

International 

1. IIRC October 2015 Newsletter provides further information on <IR> activities undertaken by the 
IIRC in recent months. 

2. FEE October 2015 releases paper on Calls for Innovation in corporate reporting. 

3. ICAS June 2015 releases report – Towards Transparency: Assurance on KPIs – A practical guide for 
audit committees and boards. 

4. IFAC November 2015 - IFAC Releases New Thought Paper Setting Out a Vision for Integrated 
Thinking 

To facilitate the contribution of professional accountants to integrated thinking—and help align 
capital allocation, corporate behaviour, financial stability, and sustainable development—the 
International Federation of Accountants® (IFAC®), the global organization for the accountancy 
profession, today published Creating Value with Integrated Thinking: The Role of Professional 
Accountants. 

Australia 

1. EY Oct 2015 released Tomorrow’s Investment Rules 2.0 – EY’s second annual survey looking at 
institutional investor’s views on the use of non-financial information in decision making. 

2. IIA Oct 2014 issued Beyond the Numbers: Internal Audit’s role in Non-Financial Reporting. 

IAASB <IR> WG 

1. The IAASB <IR> Assurance Working Group (<IR> WG), chaired by Merran Kelsall, presented an 
update at the September IAASB meeting on recent developments related to integrated reporting, 
which included a summary of the International Integrated Reporting Council’s recently issued 
feedback statement on its consultation on assurance on integrated reporting.  The IAASB broadly 
supported the development by the <IR> WG of a discussion paper for issuance in 2016, exploring 
assurance-related issues. 

2. The IAASB <IR> WG met on the 21 and 22 October in Madrid to discuss the structure of the 
discussion paper which now includes the broader context of external reporting and more specifically: 
credibility and trust, assurance engagement options, analysis of common features across multiple 
reporting frameworks and key assurance issues.  

http://integratedreporting.org/newspage/?styp=433
https://global.factiva.com/redir/default.aspx?P=er&ItemId=145212810&CAT=I&EP=NL&napc=MC&f=nv&erc=LVfLdDTapCBrFH93tOPKcQ7w4IbE9gUS4jL6KEXnQbw1V8O2vsuAuvT3oEGq%2f5FQFXp8IXvYERG2%2fZIKfaQrnqsH5XF1eXpWxqIKpS8WnEkmWCQOtLQpjpaaRHHHr3w4AuKXTMgPZ84tDeMFFdUXWklTmtCalZ%2bwrO2F%2biHdJZSwwJqm0oLdxNuljuoIsIhr%2fmXYmopy%2b0aUStSyZARZWOSJaEuEOugt%7c2&AID=9IFA000100&DD=2015-11-09&nlId=441047&inledid=12744916&nlName=IFAC+Digest&nlEditionName=09+November+2015+Edition+10%3a49&nldtl=DrC6SfyFdYncFGA0yZzPgb6L7otiemdvMjwRjF5xj4AlRd6%2fgWtW%2bQOvtDd%2f97Qh3Ou5W0EAQJa3KH26Wktv27e90HqgpEuTeIx4yGsEykY4sVVm%2baphVdM0EpVrC%2fO5lN3dBJEf%2be0%3d%7c2&mod=MCT_email
https://global.factiva.com/redir/default.aspx?P=er&ItemId=145212810&CAT=I&EP=NL&napc=MC&f=nv&erc=LVfLdDTapCBrFH93tOPKcQ7w4IbE9gUS4jL6KEXnQbw1V8O2vsuAuvT3oEGq%2f5FQFXp8IXvYERG2%2fZIKfaQrnqsH5XF1eXpWxqIKpS8WnEkmWCQOtLQpjpaaRHHHr3w4AuKXTMgPZ84tDeMFFdUXWklTmtCalZ%2bwrO2F%2biHdJZSwwJqm0oLdxNuljuoIsIhr%2fmXYmopy%2b0aUStSyZARZWOSJaEuEOugt%7c2&AID=9IFA000100&DD=2015-11-09&nlId=441047&inledid=12744916&nlName=IFAC+Digest&nlEditionName=09+November+2015+Edition+10%3a49&nldtl=DrC6SfyFdYncFGA0yZzPgb6L7otiemdvMjwRjF5xj4AlRd6%2fgWtW%2bQOvtDd%2f97Qh3Ou5W0EAQJa3KH26Wktv27e90HqgpEuTeIx4yGsEykY4sVVm%2baphVdM0EpVrC%2fO5lN3dBJEf%2be0%3d%7c2&mod=MCT_email
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3. At the IAASB Meeting in December 2015 the <IR> WG will meet to continue their activities around 
completing the draft discussion paper. 

4. It is anticipated that the next update on the draft discussion paper from <IR> WG to IAASB and 
CAG will be in March 2016. 
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