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Agenda Item Objective

To present for the Board’s information, the AUASB International Update for the period July 2010 — August
2010.

Materials Presented

Agenda Item 10(a)(i) Board Meeting Summary Paper

Agenda Item 10(a)(i).1  AUASB International Update

Agenda Item 10(a)(i).2 UK APB’s Discussion Paper on Auditor Scepticism: Raising the Bar
Agenda Item 10(a)(i).3 PCAOB’s Media Release on New Auditing Standards on Risk Assessment
Agenda Item 10(a)(i).4 PCAOB’s Media Release on Supervision Responsibilities in Audit Practice

Agenda Item 10(a)(i).5 PCAOB’s Media Release on Disciplinary Hearings and Related Proceedings

This document contains preliminary views and/or staff recommendations to be considered at a meeting of the AUASB, and does not
necessarily reflect the final decisions of the AUASB. No responsibility is taken for the results of actions or omissions to act on the
basis of reliance on any information contained in this document (including any attachments), or for any errors or omissions in it.
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