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Subject: Anti-Money Laundering & Counter-
Terrorism Financing Meeting Date:
Date: 18 March 2008 14 Apri
ate: arc 2008
Action Required |:| For Information Purposes Only
Agenda Item Obijectives
1 To inform the Board on the developments in Anti-Money Laundering & Counter-Terrorism
Financing (AML/CTF).
2 To approve a project to issue guidance on the external audits required under sections 161 and

162 of the AML/CTF Act.

Background

Refer Agenda Item 14(a).1 Attachment to Board Meeting Summary Paper.

Staff Recommendations

The Technical Group recommends that the AUASB approve a project to issue guidance on the external
audits required under sections 161 and 162 of the AML/CTF Act.

Material Presented

Agenda Item 14 Board Meeting Summary Paper
Agenda Item 14(a).1  Attachment to Board Meeting Summary Paper
Agenda Item 14(a).2 Sample AML/CTF Compliance Report — Financial Services

Agenda Item 14(a).3  Part 13 Division 7 of the AML/CTF Act — External Audits

This document contains preliminary views and/or staff recommendations to be considered at a meeting of the AUASB, and does not
necessarily reflect the final decisions of the AUASB. No responsibility is taken for the results of actions or omissions to act on the
basis of reliance on any information contained in this document (including any attachments), or for any errors or omissions in it.
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