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Agenda Item Objectives

To present the AUASB with an updated Foreword to AUASB Pronouncements for initial comment and
approval.

Background and Matters to Consider

The Foreword to AUASB Pronouncements was last updated in April 2006. As part of the overall Clarity
project the Foreword has been reviewed and updated inline with the changes to the pronouncements issued
by the AUASB and the functions it performs.

e inclusion of the Bulletin and Other Guidance under Guidance

Staff Recommendations

The AUASB Technical group recommend that the redrafted Foreword to AUASB Pronouncements be
updated and reissued noting any changes or comments from the AUASB.

Material Presented

Agenda Item 5(b) Board Meeting Summary Paper
Agenda Item 5(b).1  Foreword to AUASB Pronouncements (Marked Up Version)

Agenda Item 5(b).2  Foreword to AUASB Pronouncements (Clean Version)

This document contains preliminary views and/or staff recommendations to be considered at a meeting of the AUASB, and does not
necessarily reflect the final decisions of the AUASB. No responsibility is taken for the results of actions or omissions to act on the
basis of reliance on any information contained in this document (including any attachments), or for any errors or omissions in it.
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Action Required

No. Action Item Deliverable Responsibility Due Date Status
1. Read and comment on | Comments from AUASB 7 December

the 1st draft of AUASB

Foreword to AUASB

Pronouncements.

This document contains preliminary views and/or staff recommendations to be considered at a meeting of the AUASB, and does not
necessarily reflect the final decisions of the AUASB. No responsibility is taken for the results of actions or omissions to act on the
basis of reliance on any information contained in this document (including any attachments), or for any errors or omissions in it.
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